THERMAX LIMITED THERMAX HOUSE, 14 MUMBAI PUNE ROAD, WAKDEWADI,
PUNE 411 003. INDIA 0O TEL.: (020) 25542122, 25542263 [0 FAX : (020) 25541226
Website | www.thermaxindia.com [ IT PAN - AAACT 3910D

Customer Care : 18002090115 (India Toll Free)

Corporate Finance Division

Ref: GPK/TL-036/02999
Date: October 27, 2015

The National Stock Exchange

Of India Limited, THERMAX
Exchange Plaza, 5t Floor,

Plet No. C/1, G Block,

Bandra-Kurla Complex,

Bandra (E), Mumbai - 400 051

Company’s Scrip Code: THERMAX EQ
Dear Sir,

Sub: Audited Financial Results for the quarter and half yvear ended
September 30, 2015

We are enclosing for your reference and record, the Audited Financial Results
for the quarter and half year ended September 30, 2015. The same have been
approved at the Board Meeting of the Company held today i.e. October 27,
2015.

With respect to the aforesaid financial results, we are also enclosing a copy of
the —

a}  Auditors Report

b) Press Release giving highlights of the results.

You are requested to kindly take note of the same.
Thanking you,

Yours faithfully,
For THERMAX LIMITED

&,
mw

— =

Gajanan P. Kulkarni
Vice President — Legal &
Company Secretary

Encl: As above

REGD, OFFICE : D 13, MIDC INDUSTRIAL-AREA, R. D. AGA ROAD, CHINCHWAD, PUNE : 411 019. INDIA
CORPORATE IDENTITY NUMBER: L29299PN1980PLC022787



SRBC & Co. LLP B. K. Khare & Co

Chartered Accountants 706/708, Sharda Cambers,
C - 401, Fonrth Floor New Marine Linies
Panchshil Tech Park Mumbai - 40020

Yerwada, Pune - 411 006

Independent Anditors’ Report

To
Board of Directors of
Thermax Limited,

1. We have audited the quarterly financial results of Thermax Limited (“the Company”) for the
quarter ended September 30, 2015 and the year-to-date results for the period April 01, 2015 to
September 30, 2015, attached herewith, being submitted by the Company pursuant to the
requirement of clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and have not been audited by us. The quarterly
financial results are the derived figures between the audited figures in respect of the year-to-date
results for the period April 01, 2015 to September 30, 2015 and the published year-to-date figures
up to June 30, 2015, being the date of the end of the first quarter of the current financial year,
which were subjected to limited review. These quarterly financial results as well as the year-to-
date financial results have been prepared on the basis of the interim financial statements, which
are the responsibility of the Company’s management and have been approved by the Board of
Directors. Our responsibility is to express an opinion on these financial results based on review of
the financial results for the three-month period ended June 30, 2015, prepared in accordance with
recognition and measurement principles laid down in Accounting Standard 25 “Interim Financial
Reporting”, specified under section 133 of the Companies Act, 2013, read with rule 7 of the
Companies (Accounts) Rules, 2014) and other accounting principles generally accepted in India;
our audit of the year-to-date results for the period April 01, 2015 to September 30, 2015, prepared
in accordance with recognition and measurement principles laid down in Accounting Standard 25
“Interim Financial Reporting”, specified under section 133 of the Companies Act, 2013, read
with rule 7 of the Companies (Accounts) Rules, 2014) and other accounting principles generaily
accepted in India; and the relevant requirements of Clause 41 of the Listing Agreement.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

i.  are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and

ii.  give a true and fair view of the net profit and other financial information for the quarter
ended September 30, 2015 as well as the year to date results for the period from Aprii 01,
2015 to September 30, 2015




4. Further, read with paragraph 1 above, we report that the figures for the quarter ended
September 30, 2015 represent the derived figures between the audited figures in respect
of the year-to-date results for the period April 01, 2015 to September 30, 2015 and the
published year-to-date figures up to June 30, 2015, being the date of the end of the first
quarter of the current financial year, which were subjected to a limited review as stated in
paragraph 1 above, as required under Clause 41(I)(d) of the Listing Agreement.

5. Further, read with paragraph 1 above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of shareholdings in respect of aggregate
amount of public shareholdings, as furnished by the Company in terms of clause 35 of the Listing
Agreement and found the same to be correct.

For SRBC & COLLP B. K. Khare & Co

ICAI Firm registration number: 324982E ICAI Firm registration number: 105102W
Chartered Accountants Chartered Accountants

per-Tridevlal Khandelwal per H.P. Mahajani

Partner Partner

Membership No.: 501160 Membership No.: 030168

Place: Pune
Date: October 27, 2015

Place: Pune
Date: October 27, 2015
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THERMAX

Press Release

Thermax posts lower revenue and profit for Q2

Pune: October 27, 2015

For the second quarter of fiscal 2015-16, Thermax Limited announced an operating
revenue of Rs. 1057 crore, down 9% compared to Rs. 1157 crore for the previous
year’s corresponding quarter. Net profit at Rs. 65 crore was 25 % less than last year’s
Rs. 86 crore.

Total operating revenue for the first half (April- September) of the year stood at Rs.
2050 crore, 4 % higher compared to Rs. 1970 crore in 2014-15. Net profit for the half
year period was maintained at Rs. 127 crore.

During the quarter, the order inflow of the company stood at Rs. 810 crore, lower by
26% from Rs. 1089 crore, last year. This was on account of the slack in the power
sector which continued to affect the order inflow position of the company and of the

Group.

On a consolidated basis, total operating revenue of the Group for the half year was
Rs. 2546 crore compared to Rs. 2320 crore last year. Net profit for the period was Rs.
125 crore (Rs. 54 crore, last year).

As on September 30, 2015, Thermax Limited has an order backlog of Rs. 4006 crore
against Rs. 5016 crore in September 2014. Compared to last year’s Rs. 6067 crore,
the Group order backlog stands at Rs. 5162 crore.

About Thermax Limited: Thermax Limited, a leading energy and environment
solutions provider is one of the few companies in the world that offers integrated
innovative solutions in the areas of heating, cooling, power, water and waste
management, air pollution control and chemicals. Thermax has manufacturing
facilities in India, China and Europe. The sustainable solutions Thermax develops for
client companies are environment-friendly and enable efficient deployment of energy
and water resources.

For more information visit www.thermaxglobal.com
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THERMAX LIMITED THERMAX HOUSE, 14 MUMBAI PUNE ROAD, WAKDEWADI,
PUNE 411 003. INDIA O TEL.: (020) 25542122, 25542263 0O FAX : (020) 25541226
Website : www.thermaxindia.com O [T PAN - AAACT 3910D

Customer Care : 18002090115 (India Toll Free)

Corporate Finance Division

Ref: GPK/TL-036 /02999
Date: October 27, 2015

The Secretary,
BSE Ltd., THERMAX

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001.

Company’s Scrip Code: 500411

Dear Sir,

Sub: Audited Financial Results for the quarter and half year ended
September 30, 2015

We are enclosing for your reference and record, the Audited F inancial Results
for the quarter and half year ended September 30, 2015. The same have been
approved at the Board Meeting of the Company held today i.e. October 27,
2015.

With respect to the aforesaid financial results, we are also enclosing a copy of
the -

a) Auditors Report

b) Press Release giving highlights of the results.
You are requested to kindly take note of the same.
Thanking you,

Yours faithfully,
For THERMAX LIMITED

-
s AL s

Gajanan P. Kulkarni
Vice President — Legal &
Company Secretary

d

Enct: As above

REGD. OFFICE : D 13, MIDC INDUSTRIAL AREA, R. D. AGA ROAD, CHINCHWAD, PUNE : 411 O19. INDIA
CORPORATE IDENTITY NUMBER: L29299PN1980PLC022787
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