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The Secretary, 
BSE Ltd., 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 

Fax No: 022-22723121/3719 

Company's Scrip Code: 500411 

Corporate Finance 

Sub: Quarterly Compliance Report on Corporate Governance 

Dear Sir, 

THERMAX 

We enclose Compliance Report on Corporate Govemance for the quarter 
ended June 30, 2019, in terms of Regulation 27(2) of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

You are requested to kindly take note of the above. 

Thanking you, 

Yours faithfully, 
For THERMAX LIMITED 

tp~ -
Kedar P. Phadke 

, Company Secreatry 

End: As above 
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Annnure 1 -

Anne>llinll to IMilUb!nlttacl by llsWd entity on qu;altMiy basis 

I. Co!nposl(fon of Board of Dl--. 

Dlsdosure of notes on compoatdon of board of directors apa.nltOry M·W1f?§tJM , 
Wetber the llsftd entity h• • Reaular Cllalrperson Yes 

Wbrlll., 01alrpenon Is Rioted to MD or CEO No 

No of Olre<tonhlp In 
No of lndepeodent 

Number of lll811banhlps In Noof-ofCh•'- ln 
Dlr«~Drmlp 1a llmd 

Tltlo T•ureof 
n.t.denlltles 

enlltleslndudlq 
AMdlt/SbWiolder A»dlt/Sbl!oh...._. 

Sr (Mr/ N...,oflhoDindar PAN DIN C.....,.lofdl- c.t_.,Zofdlreclon c.t.cory J "'.._ ll«b!ofBirlll laltlol Dotll of oppoln-· Od!ofR• ll«b!of 
d-(111 

llldudlq this Usted 
thlslistlldea11ty 

CommiiUo(s) lodudl11111 this Comm._ hold In liftod -for not pravldlllill Notllslor not pravldlllill 

Ms) 
oppol.,..,t - ........ , ontlly(Rofer 

(R_...,._ 
llstlldeatlly(R- onlldos Tndoldlne this ll<tlld PAN DIN 

~17Aof ~lotion Jl(l) oll.lstlna •tlly(_Rtp_ 

lllllnc R• uJotJorU) 17A(l) "'Ustln& 
R ... llnlons) Jl(l) ofllstlllill RNulottono) 

RfCUIInlons - Non·be<UIIwc • Non fndependl!!n1 

l ~, .. M EII(R PUOUMJEE AGNPP34UB 000~1 Director O.illrpersoo 11-11).1966 15-()J -2001 J.S-()1-2001 1 0 I 0 
Non-Executive - Independent 

2 Mr VALENTIN A. H. MASSOW AFYPM7830B 00239314 Director Not Aoplicable 16-08-1956 31..:01-2006 21.-()7-2014 59 2 2 0 0 
Non-Executive - Non Independent 

3 Mr PHEROZ PUDUMJEE ,6.AJPP70f»R 0001.9602 Director Not Applicable 23-()2-1962 15 -()1·2001 15-01-2001 1 0 I J 

Non-Executtve - Independent 
4 Mr JAIRAM VARADRAJ AAZPJ2601H 00003361 Director Not Aoclic11blr 08-04-1961 3Hll-Z003 22-()7-2014 59 5 J 4 1 

Non·b:rcutive · Independent 

5 Mr NAWSHIR MIRZA AF1PM8297A 00044816 Director fl!o1 AP licable 04-()4-1950 22-()7-2011 :U-07·l014 59 3 1 1 5 

6 Mr M .S UNNIKRI5HNAN ACOPS8478E 01460.245 b:ecutive Director Not Acclicable ceo-Mo 27-07-1960 01-()7-2007 01-()7-2017 I 0 1 0 
Non-hetutive - Independent 

7 Mr HARSH MAR1WAU\ MOPM6929~ 00210342 Director Not Appl icable 14-05·1951 10-11-2016 QIH)3.ZOJJ 31 5 l 0 0 
Non·Executive -Independent 

8 Mr S B. PANDIT AEEPP9019E 00075861 Director Not Ap licable 29-03-1950 30-()5·2017 08-08-2017 25 2 1 1 0 

Non-Executive - Independent 

9 Mrs RAIANI KESARI ABZPK0831F 02384170 Director Not Applicable 02-()7-1')71 14-11·2018 14-11-2018 8 I I 1 0 

- .. 



... 

DIKiosure of notes on tomposltlon of commlnees explan1tory C.te of C8UIItion rnu.t be for the current quarter only, i e April1,20191o June 30,4019 

Au~ltC..mmin• o.tAik 

Whether the Aucltt Commtnee h1s a Ret\l~r ChalrJH!rson y., 

5r DINMumblr No .. oleom..-.. ..._ to~i~Ffyloldl.-.. ClteiiOI'Y 2 of dii'ICtorw Dot .. l Appolntmollt Dl:t. of CUNtion R..,.rica 

1 00044816 N.AW,!HlR MI~ Non-Executive -Independent Dk'ector Chal~~--
22-07-2014 

2 00003361 JAIRAM VARADRAJ Non-becutlve- lnde!)!ndent Olredor Member 13-D4-2005 
- -

; 00019602 PHEROZ PUOUMJEE Non-Executive- Non Independent Director Member 09-11-2004 
- -

4 0007~61 RAJANI KESARI Non-Executlve-lnd!!f!ndent Direct~~ Member __ 14-11·2018 - - --
5 - -- --- --
6 -- - -
7 - . 
8 - - -- --

·- - ------
10 

IIOfT11Ntlon and retiiUMf8llon C>Diftlllltt.-
. 

Wh~her the Nomln1tlon 1nd remuneration committee has a Resular Chairperson Yes 

Sr DIN Number N.tm. ofCOm~membln ~loldl-11 C.t.Fry 2 of diNCtoN Dotaol-lntnoint C.te of C...tlon •merlll 

1 00210342 1-!AJtS.HMARIWAL.A Nonr~II:OJthre ·lnd~r~dci'U Dftttof Chairperson 10-11-2016 

2 0Wl9:U4 VAlEJil1NA.H. \ION~- rjOn:b;~,!..:,!~mt Dir~\or Me.mber 22·07-2014 -- - ---- ---
3 0d01~111 MEHEf!~MJEE Non-ExecutNe- Non Independent Dlreaor M!_mber 07-03-2015 ------- -- -
4 00003361 IAIRAM VARAORA.I ,Non-fxecuttve- ln.dmeodent Okeclur Member 27~5-2014 

5 ---
• ---- -- --
7 -- ~ 

8 -· - - - - --II 

• --- -------· 
10 

St~~lleho~Re~lp~ 

Whether ~he St•keholders Relationship Committee has a Regular Chairperson Yes 

5r DIN Number ftam. of Commlttee~, to~i~Ffy1old- C.WIDIY 2 of dltKton Dota "'_, ........ Dlte of C...tlon Romorica 

_!_ llQ0.19Sm PHEROZ PUOUMJEE Non-Executive- Non Independent Director ~~(501\ 
02-QS..2001 

- -
3 _ 00019581 M£H£It PUOUMJH Non·ExecutNe- Non lndepe:ndent Olfmor Member 02..03-2001 

-
3 01460245 M,S_UNNIKRISHNAN Eaec.utlveDirector M~r _____ 01-07-2007 

----· -
4 02384170 5. B...PA.NDIT Non-ExecutNe- Independent Director Membl!l' 14-11-2018 --
5 . ._. ---- -
6 . -· - ------ ----- - - ---
7 - -
• -- - - - ·-
• --- ----- - ---
10 

Rfs~MaNp~~~ent~ 

Whether the Risk Manasement Committee ha5a Recular Chairperson Vos 

Sr DINNumiMr NomoofConun_,__ ClltoFryloldl.-.. '"-" z"' diNCioll Doto ol-lntmollt o.q of Cnutlon R•m~~rb 

~AW~IR MJRZA Non-Executlve-lndeoendent Director Cha~e~-- 14-11-2018 l 00044!16 

2 0000)l61 

j OC019~ 

.. 00075861 

- --IJAIRAM VARADRAJ Non·bc<ullwll! • lndr pmdmt or, rnQ{ ~emb!." ___ _ 1-
14· 11·2018 I 

flHEROZ PUDUMJEE Non-Executive- Non Independent Director Member -J- _ 14-11-2018 

RAJANI KESARI Non,.EJ;ecutble - lndepMd.e.nt.Q..~ar __ Member I 14·11-2018 

s -- ·I - I-

lO 

(:ofponote Socl8l ~ly~ 

Whether the Corpor~te Social Responsibility Committee ha5 a Resular Chairperson Yes 

5r DIN Number NomooiConuo- mom- c._.,soldiNCioro '"-ryZoldiNCioro Dotoof-lntmont o.te of c.a.tlon ... ,...,. 
j ~19581 MEH,E~MlEE Non-ExecutNe • Non Independent Director Chairperson 14-11-2018 

--
1 00044816 NAWSHIR MIRZA Non-Eucutlve-lnd~~~-or __ Member 04-11·2014 -
J 01384110 ~ 8. Pli.NOfT Non·..,...tiv< · lnd.,..,dcnt DIR<tor Member 14-11·2018 

-
• --
> ·- . 
• ·--- - -
' --· 
• ·-- -
9 - ----
lO 

Otbar committee 

5r DIH Number H•.- oJ eon.nttt.. .-mbtrt 

_,_.., __ 
eotopy 1 oldlNCioro c.-.vzoldlNCioll Romllru 

_, 
-~ 

.1. 

10 

~:;~ 



Annexure 1. 

111. Meeting of Board of Directors 

Disclosure of notes on meeting of board of directors explanatory 

Date(s) of meeting (Enter dates of Previous quarter 
Sr 

and current quarter In chronoroslcal order) 

1 08-02-2019 

2 07-03-2019 

22-05-2019 

*to be filled in only for the current quarter meetings 

Maximum gap between 
any two consecutive (In 

number of days) 

26 

75 

Add Notes 

Notes for not 
providing Date 

Whether requirement N b f Dl urn er o rectors 
of Quorum met 

(Yes/No) 
present• 

Yes 9 

9 

9 

No. of Independent Directors 
attending the meeting• 

6 



Annexure 1 

IV. Meeting of Committees 

Disclosure of notes on meeting of committees explanatory 

.. . .. ~, .. • 
::. Date(s) of meetln1 (Enter Maxlmumaap 

No. of Independent 
Sr Name of Coriunlttee ,ditis Of Privloli$ quarter between any two 

Name of other committee 
R.eson for not Whether requirement of Number of 

Directors attending 
" ii'nct Current qUarter In consecutive (In providing date Quorum met (Yes/No) Directors present• 

the meeting• 
. ·chroriologlcai·order) number of days) 

1 Audit Committee 07-02-2019 Yes 3 2 

2 Au'tlit Committee 21-05-2019 102 Yes 4 3 
Nomination and remuneration . 

3 07-02-2019 Yes 4 3 
Nomination and remuneration 

4 21-05-2019 102 Yes 4 3 
Corporate Social Responsibility 

5 14-11-2018 Yes 3 2 
Corporate Social Responsibility 

6 .22-05-2019 188 Yes 3 2 

7 Risk Management Committee 07-02-2019 Yes 3 2 

8 Risk Management Committee 21-05-2019 102 Yes 4 3 
Stakeholders Relationship 

9 21-01-2019 Yes 3 0 
Stakeholders Relationship 

10 22-05-2019 120 Yes 4 1 

r 
• to be filled in only for the current quarter meetings f 



v. Related Party Transactions 

Sr Subject 

1 Whether prior approval of audit committee obtai~ed 

2 Whether shareholder approval obtained for material RPT 

Annexure 1 

Compliance status 
(Yes/No/NA) 

Yes 

NA 

3 
Whether details of RPT entered into pursuant to omnibus approval have been reviewed by Audit Committee 

Yes 

Disclosure of notes on related party transactions 

Disclosure of notes of material transaction with related party 

f 

I 

If status Is "No" details of non-compliance may be 
given here. 

Add Notes 

Add Notes 



Annexure 1 

Sr Subject 

1 The composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure requirements) Regulations, 2015 

2 
The composition of the following committees is in terms of SEBI(Usting obligations and disclosure requirements) Regulations, 2015 
a. Audit Committee 

3 
T,he composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) Regulations, 2015. 
b. Nomination & remuneration committee 

4 
The composition of the following committees is in terms ofSEBI(Listing obligations and disclosure requirements) Regulations, 2015. 
c. Stakeholders relationship committee 

5 
The composition ofthe following committees is in terms of SEBI(Listing obligations and disclosure requirements) Regulations, 2015. 
d. Risk management committee (applicable to the top 100 listed entitles) 

6 
The committee members have been made aware of their powers, role and responsibilities as specified in SEBI (Listing obligations and 

disclosure requirements) Regulations, 2015. 

7 
The meetings of the board of directors and the above committees have been conducted in the manner as specified in SEBI (Listing 

obligations and disclosure requirements) Regulations, 2015. 

8 This report and/or the report submitted in the previous quarter has been placed before Board of Directors. 

9 Any comments/observations/advice of Board of Directors may be mentioned here: 

·~ 
Annexure 1 

Sr Subject 

1 Name of signatory 

2 Designation 

Compliance status (Yes/No) 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Add Notes 

Compliance status 

Kedar P. Phadke 
ompany Secretary and 
r,,,., :,. , , nffi, 



Validate 

Signatory Details 
Name of signatory KEDAR PHADKE 

-
Designation of person Company Secretary and Compliance Officer -
Place PUNE - -
Date 11-07-2019 


