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BY FAX/COURIER Corporate Finance Division

Ref: GPK/TL-36/02981
July 28, 2015

THERMAX
The Secretary,

BSE Ltd.,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Fax No: 022-22723121/3719

Company’s Scrip Code: 500411

Sub: Unaudited Financial Results for the quarter ended June 30, 2015

Dear Sir,

We are enclosing for your reference and record, the Unaudited Financial
Results for the quarter ended June 30, 2015. The same were approved at the
Beard Meeting of the Company held today i.e. July 28, 2015.

With respect to the aforesaid financial results, we are also enclosing a copy of
the —

a) ‘Limited Review’ Report of the Statutory Auditors of the Company and

b)  Press Release giving highlights of the results.

You are requested to kindly take note of the same.
Thanking you,

Yours faithfully,
For THERMAX LIMITED

&___________—————_F
Gajanan P. Kulkarni
Vice President — Legal &
Company Secretary

Encl: As above

REGD. OFFICE : D 13, MIDC INDUSTRIAL AREA, R. D. AGA ROAD, CHINCHWAD, PUNE : 411 019, INDIA
CORPORATE IDENTITY NUMBER: L29299PN1980PLCO22787



B. K. KHarE & Co.

CHARTERED ACCDUNTANTS

T+ 91022 22000607/731B/6360
+91 022 66315835/36

F + 91 (022 2200 3476

E info @bkkhareco.com

708/7G8, Sharda Chambers New Marine

Limited Review Report Lines, Mumbai - 400 020, India

The Board of Directors
Thermax Limited
Pune

We have reviewed the accompanying Statement of unaudited financial results of Thermax Limited for the
period ended June 30, 2015 {“the Statement”) except for the disclosures regarding ‘Public Shareholding” and
‘Promoter and Promoter Group Shareholding’, which have been traced from disclosures, made by the
management and have not been reviewed by us. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Qur responsibility is to issue & report on

these financial statements based on our review.,

We conducted our review in accordance with the Standard on Review Engagement {SRE} 2410,"Review
of interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial resufts prepared in accordance with the
Accounting Standards notified under section 133 of the Companies Act, 2013 read with rule 7 of the
Companies (Accounts) Rules, 2014 and other recognised accounting practices and policies has not
disclosed the infermation required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For B. K. Khare & Co.
hartered Accountants
irm Registration No. 105102W

CERTIFIED TRUE COPY
For THERMAX LIMITED
H. P. Mahajani .

Partner b
Membership No. 030168 \“

LI Pl
Gajanan B. Kuikarni
Vice President - Legal &
Company Secretar
Pune, July 28, 2015 Y

e

Pune
T + 91 020 60601005/6/7/8/5
+91 020 25666932/32926341
E bkkpune @bkkhareco.com
Hotel Swaroop, 4th Floor,
Lane No.10, Praphat Road,
Erandwane, Pune - 411 004, India

Bengaluru New Dethi

T+ 81 80 41105357

E bkkbengaluru@bkkhareco.com
101, Money Charnbers,

1st Floor, # 6 K. . Road.
Shanthinagar,

Bengalusu - 560027, India

T+ 910114182 8380

E bkkdelhi@ bkkhareco.com
t07, Siddharth Chambers,
Near IIT Gate,

Kalu Sarai, Hauz Khas,
New Deithi - 110 016, India.



JuBlIUGdAUg 7 ABiau] u) SUOHN|CS J)qBuRISHE

LS BLD 540282 A N JAUBLD 30 0 D8 8.4 ¥ DINDSIILN DuRBLBY
B8"WrENG 1SN "SI ung ! +T:eMD Bu; Bupng (o pasodsig
PAYM XEGLINEY 04 2t Jalienb ayp Bunp paaoay
N «ALENo oyl 10 fuwuiBag ay} te Supuey
§LOZ 'OE 2UNP Papua syjvow £ siufedwog sojsomn| g
%8619 %8619 %8619 TAURdi03 v 10 [EIIES BIEQS (2101 91 10 % © 5€) OIS [0 SBE/Uasiog -
2400°00! %00°00% %0000 (cno.b pue 1o b YE [E101 24! 10 % © ST) £a.pys jo slipluodieg -
SOESSHEL S0E55REL SOEGGBEL SRIBYS {0 QUINN -
paraqunaus-ueN| (o)
Budnof s . {Aueduzoa ucu o Hi«o SURYS [B10) DY) |0 % € SB) SRUS |6 abejuaseg -
W00 0] WD 6} AIESSD00Y 20AD1IuM POUND.BaI LODG SARY "SILBWBYS BF POrE;0) 250Ul BupnS: *S0nBly _Spauad snorard g - - {dnoa pug e 101 841 1o % & 52} sareys jo efejusding -
LOLELL 65°GLLS 150,001 AUSUIL DUB XL JOYY 1Cid B i N B w&.qzm - uBuoEauq_zQ.
502202 Ea'L95L ¥R 010598 10/d Eu proyaieys dnous Bwoa.“.uoo“ ”M“mw.hBoEE“ _“3 z
8£'500101 25621528 ouic] @] y
[%20°8E %20°3E %Z0'BE %Z0°8E Supjoyeeyg jo sfieiuedeg -
¥10Z "0f eunp SL0Z 08 dunp GEG00ESY SESDOECY $EGODESH S6600E5r SAEYS j0 JaquInN -
vﬂagﬂ“.o_ mea: soay) Papua Syucy $90y), Buppuestys s|ng] |
; . ) Bupioyeimg jo samnojued] v
© BMO|0} SB B¢ LIN0IC) XEWLOLY D4} S0} fed [EOURUI POLIPABLN Ay 1w Ul fELONDeY 'y §102 DT SUNT PAPUZ JGLERD S 0] UONEULIOW 138185 1 | 11vd
“souenb pun) orda saunlly s1ep-0)- 804 poysiand oy) e ok 6LBC ¥ OL'EL (153 “SH PaIf|Q PUE arseq
PERLELI IN) DUJ JO 10cS0) ul SOmBy porpng wommiog oty BuPVER] 0U) 0.8 GL-¥LOZ Ad Jo RAEnD 152 BUY 20y Sdandly oy ‘g (posiENLR 10u) Swelt ARUPORING DR Put 210/9q SRS Jod sBuea| 9|
LE662¥ZT — — . Teadk Bumunande Snowaid (0 1¥ays doUzeg J0d SE SoAasaY uonenreasy Buipnpe seaesay| g
" SIOUpNY AOINIEIS BY1 Aq Ma1SY GOITLIY O} POIOKINS LNGY ABY EYNS0) JAOQE BUt 'z £1°E8EZ E1E8E2 £1°$RE2 £1E8E2 (4922 -2 'S 10 enpep 9284} (eideg) oieyg Aunbz dn-preg] b1
. . 69°EBSET L90rip EL"LEZEL vL'L919 {z1~11) povad wu) s0) 1yesd Jon| €1
SIBE0AQ) 0 pURog 1 Jo BUIKW OY] 18 POA0CTE D:OM ‘D00 1Y OUL A POMBIADS .mazww._ﬂwim:"_.ﬁuﬂdv%h y - . “ {sosuacaxe] o sou} swoi & 3| 2
: : ) : ’ 3 seloN 69°C65SE LeOrly €1 ie2er L1919 (01-6} x®| Joye saanay Aieuipio wolp e M| |
€E'0L191 9E°E¥L1 L¥'0L09 £¥'9208 ssuadcaxe]| o)
90209922 12°01L880T [T TIED [PIL 20P0LEY 2570685 08 LeZ5L LIPELE (g+2} xe) 210130 SappA sy Adwulpag woay 1404 8
L0'LES9P ] $FGETEL | L0°L259% 1 E T parRogey) 3 - - - U SWwet RuoHdRg) 9
PS'EPSOE 26'64298 5 EFSOE Z1'8Z6rE ivswuoitwy  q T rOLEY 480685 09" 1261 L1"PELG (9-5) swet) puaydae s10jeq 10 1500 BOUBUN R $envor AZUDs0 Wolj [td L
S8'4 LEGY 90'PLELY 89°aLE6y ABiuy  ® 06961 06962 90°LPZL 09°FL siseoexug| 9
padodw] Rixten © SO'EL915 L IBL9 99'z8r0Z 149026 (7+€} SWdi) [EuoNcxd PUE $1500 JOURLY) SX0X SIMANDE ARumio wos Nosg| S
ZOPRLER 15" 06RS LI'FELE X&) bi0jaq Hjoud R10) SP L8011 L6'6061 E0°6829 L6289 SO SO ¥
5209 E) [T 1 EVZ96 WO DEIONEUN JO lau eurigedis aeIoNRL)) JOHLD 507 951650 GOCELP L525L (2-1) swey guondame pue s1503 BouRLy "BL0TUL 2BYI0 BB SUNITEIBO WO} j0Id €
£0°'6561 08562 3 05°F1 wowly  $5e SL6P162Y [L9°EL81EL SL'E65Z6 sasuadxe jejoy |
8F0L08Y 99'6615 B 14291 LE'GL 101 rwL BO'E0SEL 19vE9gE X sasuadoe Jsuin|()
EZ0FAL €L 786 86°6ELC LT ISEL owuomuy g R ILES er0ES ) 019451 GSudCin UOIESILIOWE PUE LoBadaq | (o}
[SZ0EPDYP £6'viTr 1571EOR) vSEIBR fBwuz e 16°2205y v L6521 6440111 esuecka syjauaq sadoduwy](p)
150.0)u) pUB KB 0100 11joLd 51058 20E02'E (0e899) PRI UI-H0S PUR $50100-ut)am'Spood paysiuy JO soLajuaAu| ul soBurynf(3)
SUNsoy Juswdes 2 SZTL9161 £4°0525 LZ'ELS2 WPRA-UR0IS Jo Saseusing| (q)
ZLLPLESY ﬁmw.ovona 25190251 196811001 owedu| uawdog o) YEFLART 65 L2556 16741919 POWNSUSY SEUBIEW 10 150D fe)
L1'8GEPL D £5°8119 [9E° 0981 ANy |wewles sB)u| 1550 rsasuadeg| 2
S¥ 660YEY P2 EE658 50981851 ZE6LVL0) [0l ZE' L oSy £5°290251 98'2LLOOL {10u) suo|yesado wou) swoau| (el0) |
TOZSCL0r | [PEZZPIC £ POULE P00 wowvoraul g CTLaIS V6 1E2e 20101 Swioou) Buiresede suio ()
opzrEsi | |or1apa 28181521 |19°p5E08 ABiouz v L6'LBSYOY BS'SES6F] 290166 [Kinp 2510 Jo 10N) sUOgRI0A0 Wwos; sweduysIEg 1eN| (B) |
Bnwaasy Juowbag | 5102 "0 SURF pepuT TALEND G4} 16) TNFIY BUGIEPUTIS 6 IumueIEIS T §1ieg|
PPyl | [TPeupneon) | (poupny] | IpSiiphean) (PIpriy]
SLOZEXLE | [FLOZ'O0'OL SLOZEGIE sienduRy SLOZ'EO'LE SLOZE0'LE i SIenyuey
Papua 125, | |papua popus popud POpUe Jeay | Ipepue RapLo pepua oy
(Sywow g |syiuew g SYuow ¢ ) [ 1) € SYjuow § ..M
e uf sy, palojdiug jended pUv slisey onusaey esimuswbas (e KM

S10Z ‘0 unp papug Jeueny ay) Jog S)nsay Jejoueuld paipneun auojepuelg
L8LZZ0DdOBSINGEEZ62 ] - svqumN K)uap) s1vsodion
610 Li¥ - N 'POMUND ‘Pooy BBY'QY ‘Tay |SpISnpY) “0°QTH 'EL-Q - 23150 ‘PBey

Q3LIWIT XVIWHIHL




o fo

THERMAX

Q1Results: Thermax net rises by 49%

Pune: July 28, 2015

In the first quarter of fiscal 2015-16, Thermax posted an operating revenue of Rs.1001 crore,
19% higher compared to Rs. 839 crore in the corresponding quarter last year. Profit after tax for
the quarter was Rs. 62 crore, an increase of 49% over the corresponding quaricr last ycar (Rs.
41crore).

The company’s order balance on June 30, 2015 stood at Rs. 4275 crore, down 18 % from Rs.
5206 crore for the corresponding quarter last year. Even as subdued market conditions
continued, it improved order booking for the quarter to Rs.877 crore, higher by 32% compared
to Rs. 662 crore last year.

At the consolidated level, Q1 revenue was Rs.1252 crore (Rs. 1010 crore) and net profit was Rs.
58 crore (Rs.17 crore). During the quarter, order booking for the Group stood at Rs. 1020 crore
(Rs.797 crore). It had an order balance of Rs. 5537 crore, compared to Rs. 5948 crore for the
corresponding period last year.

On 15™ July 2015, Thermax signed an agreement to acquire 33% stake in First Energy Private
Limited, an alternative energy solutions company. The agreement envisages stage-wise
acquisition of First Energy over the next four to six years. Oorja, the popular brand of First
Energy, substitutes fossil fuels by combining a ‘micro-gasification” stove and biomass-based
pellet fuel. The acquisition is expected to offer Thermax new opportunities in the commercial
segment.

Thermax has decided to set up a new manufacturing facility on the east coast of the country. It
has also acquired land at Dahej, Gujarat for setting up a manufacturing facility for Chemical
business. To widen its manufacturing base globally, the company, through its wholly owned
subsidiary, has acquired land in Indonesia and is in the process of setiing up a manufacturing
facility there.

About Thermax Limited: A leading energy and environment solutions provider, Thermax is
one of the few companies in the world that offers integrated, innovative solutions in the areas
of heating, cooling, power, water and waste management, air pollution controland chemicals.
The sustainable solutions Thermax develops for client companies are environment-friendly and
enable efficient deployment of energy and water resources.

For more information visit www.thermaxglobal.com

CERTIFIED TRUE COPY
For THERMAX LIMITED
W‘

% Cal
Gajanan P. Kutkarni
Vice President - Legal &
Company Secretary




THERMAX LIMITED THERMAX HOUSE, 14 MUMBAI PUNE ROAD, WAKDEWADI,
PUNE 411 003, INDIA [ TEL.: (020) 25542122, 25542263 [0 FAX : (020) 25541226
Website | www.thermaxindia.com 3 IT PAN - AAACT 39210D

Customer Care : 18002090115 (India Toll Free)

BY FAX/COURIER Corporate Finance Division
Ref: GPK/TL-36/02981
July 28, 2015
The National Stock Exchange THERMAX

Of India Limited,

Exchange Plaza, 5t Floor,
Plot No. C/1, G Block,
Bandra-Kurla Complex,
Bandra (E), Mumbai - 400 051

Fax No: 022-26598237/8

Company’s Scrip Code: THERMAX EQ

Sub: Unaudited Financial Results for the quarter ended June 30, 2015

Dear Sir,

We are enclosing for your reference and record, the Unaudited Financial
Resulis for the quarter ended June 30, 2015. The same were approved at the
Board Meeting of the Company held today i.e. July 28, 2015.

With respect to the aforesaid financial results, we are also enclosing a copy of
the —

a) ‘Limited Review’ Report of the Statutory Auditors of the Company and
b) Press Release giving highlights of the results.

You are requested to kindly take note of the same.
Thanking you,

Yours faithfully,
For THERMAX LIMITED

g $2 NNy

=4

& Gajanan P. Kulkamni
Vice President — Legal &
Company Secretary

Encl: As above

REGD. OFFICE : D 13, MIDC INDUSTRIAL AREA, R. D. AGA ROAD, CHINCHWAD, PUNE : 411 019, INDIA
CORPORATE IDENHTY NUMBER: L29299PN1980PLCO22787
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