THERMAX LIMITED

Regd. Office: 113, M.D.C. Industrial Arca, R.D.Aga Road, Chinchwad, Pune - 411 01%

Caorporate tdentity Number - L29299PN 1980PLC022787

Statement of sudited financial results For the quarter and year ended March 31, 2016

(Rs. i Crore)
Standalove Ci lidated
Quarier ended Year ended Year ended
Puarticulars 1032016 31023005 31,03.2015 31.00.2016 31.03.215 L0206 31.03.2015
R‘:;“:::’e’s (Unaudited) R‘:;":":f: s | taudien tAudited) tAudited) {Audited)
Part I;
1 |Income (rom Operations :
{a) [Net SalesIncome from Operations {Net of excise duty) 126207 90559 147704 428671 454418 542528 524193
(b} [Other Operating Income L 179 R 65.07 58.53 76.23 6248
Toial Encomc from opctations (nol) 1.293.18 1.03038 1.508.3¢6 4,351.78 4.602.71 550551 53IMAl
2 |Expenses :
@) [Cent of matenals consumed TOR 260 006.73 92347 2,608.75 2,730.78 1849.99 2,763,606
) [Purchases of stock-imtrade 2718 990 2021 6518 6085 mios R’
e} [Changes 1 inventories of finkshed goodswork-1n-progress and stock J {0.71) 049 (.79 16.39) (24.74) {26.75)] 2328
{d) [Empleyes benefits expense 122,74 118.14 12598 454 24 45028 707,58 70613
{c} |Depreaation dnd amortisation eXpense 1347 1.101) 153 &0,90 6412 119.84 13412
() [Onher expenses 261.56 307.33 28425 Rd5.43 91131 1.411.54 1271.19
Total expenses 1.188.47 958.60 136113 4.024.11 420260 5.183.26 437012
3 |Profit from operations before ather income. Mnamee costs and exceptionsl items (1-2) 184.71 .78 14723 327.67 40011 31825 32729
4 |Other Incume 4079 240 5160 1084 LIGAT 1461 12303
5 (Profln from ordinary activities before finance costs and cxceplional items (344} 152,50 LLE ) 204.83 43152 51673 452,86 45032
6 |Finauke costs DOR 020 1241 061 19.69 63.44 R1.97
7 |Profit from ordinary acilvities afior finance costs but belore excoplional items (5-6) 15242 95.69 19242 436.94 497.04 389.42 36815
& |Exceptivnal items - - - - - - 4942
9 |Prefic (rom Ordinary Activities belore Tox (7+8) 15242 95.69 19242 436.H 497.04 3042 31893
10 |Tax sxpensg .27 2785 &0.10 131.3% ok 14683 170.80
Il |Net Profit (rom Ordinsry Activitics aller Tax (9-10) LTI WES 67.84 13232 M55 3359 4259 148.13
12 |Exmavrdinary Items (nel of tax expenses) - . - o 2 -
13 |Net Profit for the Period (11-12) 11118 67.84 13132 305.52 33594 24259 148.13
14 [Share uf (Juss) of asseciale companies (.55 -
15 [Minonty Inerest (3.3 (A1.64),
16 [Ncf Profit alter taxes, mimarity interest and share of boss of associstes (13+14-15) 217536 20.77
87 [Paiieup Equity Share Capital {Face Value of Rs. 2. BEEH 2383 21481 2383 2383 2183 21.83
18 |Reserves excluding Revaluation Resenves i per balance sheet of previous accounting year 146109 229299 2324 203258
19 |Eamings Per Share befose and after E y items (nut lised
Basic und Diluted Rs. a4 5a9 L0 2561 219 N 17.60
[Sec accumpunyang nules lo the Financial Resulis
Notes lo financial results
1, Statement of Assets and Liablities i RBs.in Crore)
Standalone Cuonsoli d
Particulars Year cnded Year ended
31.03.201 6| 31.03.2015] 31.03.200 8 31032015
{Audhicd) {Audited) (Auditod) {Audited)
A |EQUITY AND LIABILITIES
I |Sharcholders” funds
(1) Share capital 23383 2183 2383 2181
(b} Reserves and surplus 3463.29 123299 2331.44 2,123.5%
Sub-tatal - Sharcholders' funds 14R7.12 1 266,52 235507 214641
2 |Minority Interest 9981 750
3 |Nen-cument liabilines
(@) Long-term bofTowings 0.55 072 3160 40434
(b} Other lung-tenn habilitien £2.08 46,16 N9k R7.53
{c) Long-term provisions 351 46l 1506 R RS
Sub-total - Non-currenl liabilitics] 6,14 5149 139.64 590.62
4 [Current liailities
() Shon-tenn bomawings HLI5 104.21 139.99 12747
ib) Trade payables R268K R71.92 9R1AR 10621
(c) Onher curTen liabilities 1.195.96 137175 218497 171643
i) Short-term provisivns 292 30 344 89 334 95 367.54
Sub-total - Curvcas liabitkics 240589 2,692.77 3.640.39 312M.14
TOTAL - EQUITY AND L1ABILITIES] 4.959.15 5.011.08 6.2135.91 6.089.18
B [ASSETS
| [Nob-cumrent usaets
{a} Fixed assets 644 51 [ZEEES 147926 1474.33
() Non-cument inveslinents HHT 1R 4719 oAl [ X1
(c} Delerred tax Assets (mut) 54 56 4724 1038
td) Long-teran loans and advances 21781 332.30 20523
(e) Trade eeceivables 6317 93.07 66,37 9864
(1) Other non-cument assels .16 017 2444 1523
Sub-tota} - Non-current assets 1.647.40 144548 2017.72 1.903.91
2 |Cusvent assets
(@) Current investments R3IR 6% TRINT 90115 &21.66
{b) Inventories 240 31595 34352 43097
{c} Trade receivables 1,390.93 153872 1.5t9.96 L7715 H
{d) Cash and bank balunces 178.36 S| 40020 k2R 1Y
¢¢) Shon-term lyans and wivanges 17514 191.05 A7 231820
(1) Onher current assets $03.86 479.60 RIR.8 534.34
Swub-total - Current assots| 131175 3.565.60 4.208.1 4.185.27
TOTAL - ASSETS 4.959.15 £.011.08 5.235.9 6.08%.18
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Regd. Office : D-13, M.LD.C. [ndustrial Area, R.D.Aga Road, Chinchwad, Pune - 411 019
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Statement of audited financial results for the quarter and year ended March 31, 2016

2. Segmentwise Revenue, Results and Capital Employed

(Rs. in Crore)

Consolidated
Particulars iesxRended
31.03.2016 31,03.2015
{Audited) {(Audited)
1{Segment Revenue
a. Energy 4,545.83 4,383.62
b. Environment 1,044.08 1,070.84
c. Other -
Total 5,589.91 5,454.46
Less: [nter Segment Revenue 88.40 150.05
Net Sales/ Income From Operartions 5,501.51 5,304.41
2|Segment Results
Profit/(Loss) before Tax and Interest from each Segment
a. Energy 369.27 320.05
b. Environment 71.74 79.29
¢. Other (5.17) (2.42)
Total 435.84 396.92
Less @ i) [nterest 63.44 81.95
ii} Other Unallocable Expenditure net of unallocable income (17.02) {3.96)
Total Profit before Tax 389.42 318.93
3|Capital Employed
a. Energy 1.381.86 135437
b. Envirenment 354.16 326.25
¢. Other 24,56 12.03
d. Unallocated 694.30 531.77
Total Capital Employed 2,454.88 2,224.42

3. The above audited financial results, reviewed by the Audit Committee, were approved at the meeting of the Board of Directors held on May 25, 2016.

4, The Board of Directors has recommended a dividend of Rs. 6/- per share of face value of Rs 2/- (300 %) which is subject to approval of shareholders a1 35th

Annual General Meeting,

5. The figures for the last quarter of FY 2015-16 and of FY 2014-15 are the balancing figures between audited figures in respect of the full financial year and the

published year-to-date figures upto third quarter.

6. During the year, the commissioner of Central Excise, upon adjudication of the show cause-cum-demand notices issued by the Department from time to time for

the periods ending 31* March 2015 (referred to in the notes to the (inancial statements for the financial year 2014-15) has passed orders raising demands of Rs.
1,263.24 crore {including penalty but excluding interest nol presently quantified). This demand is of excise duty pavable on inclusion of the cost of bought out

items in the assessable value of cenain products manufactured by the company, though such duty paid bought out itemns are directly dispalched by the

manufacturers thereof to the ultimate customer, without being received in the company’s factory. The company has filed an appeal against the initial order

received before CESTAT, Mumbai. and is in the process of filing an appeal against the subsequent order. Based on an independent legal advice, the company is
confident of the issue being ullimately decided in its favour and accordingly no provision has been considered necessary by the company in this regard as also for

the period thereafier till 31st March 2016.

Further, for the period April 2015 to September 2013 show cause notice of Rs. 61.27 crore has been received for the similar matter which is pending adjudication,

7. Previous periods’ figures. including those related to segments, have been regrouped wherever necessary 1o conlorm Lo cwrent periads' groupings /classification.

Place: Pune
Date: May 25,2016

For Thermax Limited

M‘%ﬂﬁlmjee

Chairperson
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