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Thermax
settingup 3
plants, onein
Indonesia

" feBureau

Pune, July 28: Thermax is
setting up three manufactur-
ing plants —two in India and
oneoverseas. B

Meher Pudumjee, chair-
person, Thermax, said they
will be setting up an invest-
ment subsidiary in Singa-
pore, through whichit will in-
vest inamanufacturing plant
in Indonesia, which will be-.
come the regional manufac-
turing hub for the Asean
region. . o

This is part of the strategy
to reduce dependency on the
cyclical nature of the capital
goods industry and heavy re-
liance ononecountry through
globalisationand promotethe
shareof theproductbusiness.
‘Thermax will invest $25 mil-
lionand the plant will be oper-
ational by 2017. o

The company hasacquired
land inIndonesiafortheplant
which will cover markets of
Indonesia, Malaysia, Thai-
land, Vietnam, Laosand Cam-
bodia, Pudumjee said.

The first of the two new
manufacturing plants in In-
dia will come up at Dahej and
will focus on ion-exchange
resins, which is part of the
chemicals business, Pudum-
jeesaid. - - ’

The Dahej facility will be
an export-oriented unit and
the company will invest 3150
croreinthisplantintwophas-
es. Thesecond manufacturing
plant will come up on the east
coast of India and will focus
on the cooling business and
details will be finalised by
next quarter, Pudumjee said
after the AGM of Thermax in
Pune onTuesday.

MS Unnikrishnan, MD,
Thermax, said these expan-
sionplansarepartof thestrat-
egy to derisk the business.
The project business was
risky and volatile while the
product business is steady
anddetachedfrompolicies, he
said. The product business
brings in stability, reduces
volatility onthe balance sheet
and isalsoahighly profitable,
Unnikrishnan said.




