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| Thermax BuysBB%,
m FirstEnergy

Rachlta Prasad@timesgroup. com .

‘ Mumbal.Engmeermg and capltalgoods compa-_ ;
ny. Thermax has entered a pact to acquire 383%: .
stake in alternative energy solutions company.:
First Energy PviLitd, with anarrangementtoin- ¢

" creasethestaketo 76% inthenextfouryears. - -~ -

Pune-based Themax aims to foray into consums- ..
er business with the acquisition, which will be -
donemaphasedmanneroverfouryears manag: -

. ingdirectorand CEOM S Unnikrishnan told ET. -
" . The company did not disclose,the deal value

“but First Energy had reported revenue of 342 .
crorein 2014-15. “We have keen interest inalter-- -
native energy and this acquisition willhelpus.
take our expertise with the help of First Ener- .
-gy’s technology to consumers. In the next two
years, we will increase our stake to 51% and: -
thento 76% infour years,” Unnikrishnansaid. -

- Pune-based First Energy applies biomass and. -
gasification technology to heating applications.
for home and comimercial cooking. It caters to - -
consumers in India through its brand ‘Oorja’,
which consists of a biomass stove and fuel.




