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stake in First Energy

fe Bureau
Pune, july i5

NERGY and environ-
E ment major Thermax

has acquired 33%
stake in First Energy, an al-
ternative energy solutions
company, to expand green of-
ferings. Thermax signed an
agreement with First Energy
forastage-wiseacquisitionof
the company over the next
four to six years and have a
majority stake in the compa-
nyof 65% to 70%.

First Energy was an off-
shoot of BP Energy, which
was a 100% subsidiary of
British Petroleum, set up in
2005. First Energy was incor-
porate in 2009after amanage-
mentbuyoutof BP Energyby
Mahesh Yagnaraman and
MukundDeogaonkar in part-
nership with The Alchemists
Ark,aprivatelyheld business
Consulting -Group in Pune,
led by Raymond Moses &
Sreeram Thiagrajan. Yag-
naraman and Deogaonkar
were involved with the com-
pany since its inception and
will continue to be closely in-

First Energy is an
alternative energy
company based in
Pune that applies
biomass and
gasification
technology to

heating applications,
specifically home and
commercial cooking

volved in the company.

First Energy is an alterna-
tiveenergy company based in
Pune that applies biomass
and gasification technology
to heating applications,
specifically home and com-
mercial cooking. It caters to
consumers through brand
‘Oorja’ which consists of a
biomass stove and a fuel —
made from pelletized agri-
residue. The stove uses bhio-
massgasificationtechnology,
developedandpatented by the
Indian Institute of Science,
Bangalore. Oorja's combina-
tion of a ‘micro-gasification’

Energy major wants to expand green offerings

stove and biomass-based pel-
let fuel is adopted by cus-
tomersasasubstitute tofossil
fuelssuch asLPGand diesel.
The partnership offers

. Thermax synergy and new

opportunitiesinthe commer-
cial space to serve customers
with alternative and cost sav-
ing solutions,” said MS Un-
nikrishnan, MD & CEOQ,
Thermax.

First Energy hasrecorded
revenues of Rs 42 crore in
2014-15 and has a customer
baseinthe industrial canteen
segment with customers like
Sodexo, TCS, IBM and Wipro.
The product has gained mar-
kets and was getting ready to
getintothe smallboilerspace
using biomass pellets. This is
where it has synergy with
Thermax which hasitsrange
of biomassfired boilers,

Yagnaraman, co-founder
andCEQof FirstEnergy,said
as a leader in heat transfer
technologies and applica-
tions, Thermax was valuable
strategic partner for them
and with this partnership
they will be able to scale up
their Oorjabrand.




