THERMAX
July 16, 2020
To
The Secretary National Stock Exchange of India Limited
BSE Limited Exchange Plaza, C-1, Block G,
PJ Towers, Dalal Street Bandra Kurla Complex,
Mumbai: 400 001 Bandra (E)

Mumbai — 400 051
Company Scrip Code: 500411
Company Scrip Code: THERMAX EQ

Sub: Newspaper advertisement titled ‘Notice of the 39th Annual General Meeting and e-voting
Information’

Ref: Regulation 30 and 47 of the SEBI (Listing Obligations and Disclosure Requirement)
Requlations, 2015

Dear Sir,

We are enclosing herewith copies of the newspaper advertisements published today in the Financial
Express (English) and Loksatta (Marathi) with respect to the Notice of 39" Annual General Meeting of
the Company and e-voting information in compliance with the section 108 of the Companies Act, 2013
read with Rule 20 of Companies (Management and Administration) Rules, 2014, as amended, MCA
Circular No. 20/2020 dated May 5, 2020 and Regulation 44 of SEBI (LODR) Regulations, 2015.

You are requested to kindly take note of the same.

Thanking you,

Yours faithfully,

For THERMAX LIMITED
Sd/-

Kedar P. Phadke
Company Secretary

Encl: As above

Note: As permitted, this letter is being submitted under Sd/- mode due to work from home as per the
Government advisory on Covid-19 and as a part of safety measure.
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EXTRACT OF STANDALONE AUDITED FINANCIAL RESULTS FOR
THE QUARTER AND YEAR ENDED MARCH 31, 2020

Quarter | Year
-y ended | ended
o, Particulars March 31, March 31,
2020 | 2020
(Audited) | (Audited) |
1| Total income from operations 5.276.38|20.778.26| 5792.43 | 23.013.83
|2 [Net profit/{loss) for the period (before tax,

andior items) 2.860.18| 920520
Net profilss) forthe period before tax
(aft

2,931.55 | 13,106.67

@

items) 2,860.18| 9,205.20| 2,931.55 13.106.67

»)

Net proml(lnm or me penoﬂ sher iax
(aft and/or

tems) 2,10848 | 6,497.98| 202888 0.597.30

@

Tms! comprehensive income for the penod
[comgrislng profit/(loss) for the period (after tax)
and Other

income (after tax)] 2,09357| 6.444.14

2,031.71

Equity share capital
Reserves (excluding Revaluation Reserve)
as shown in the Audited Balance Sheet of
the previous year

| Earnings per share (of ¥ 10/- each)

<o

57,287.82|57,287.92 | 53,850.47 | 53.859.47

Basic 2192|6755 2115]  98.36
| [owuted : 2192] 6785 2115|9832
EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESUL‘I’S

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 R inlakh)
Quarter | Year | Quarter Year
s. ended | ended | ended ended
No. Particulars March 31, March 31, March 31, March 31,
e e | et

(Audited) | (Audited)
1 | Total income from operations 8,706.50/32,108.84| 8,385.24 | 32,806.00
2 [ Net profit(ioss) for the period (before tax,

and/for i items)

4.190.19/18.147.59| 3.732.32 | 15.203.81

|3 [Net profitfloss) for the period before tax

|| (after excaptional and/or extraordinary items) 4,190.1913,147.59| 3.732.32 | 15,203.81
|4 [Net profiti{ioss) for the period after tax

| ind/or ilems) 3,485.65| 9,723.77

|’ [Totai comprehensive income for the period

feomprising prof/loss) for the period (afer 1ax)
|__|and Other comprehensive income (after tax)|
6 | Equity share capital
|7 |Reserves (excluding Revaluation Reserve)
as shown in the Audited Balance Sheet of the
ear

956124
965.12

5/69.195.35| 63.122.3

9998|2719 10803]
99.98 2717|  107.98]
NOTES:
1 The Company i 3 i the prscsss of adnressmg certain ongoing matters.
First, in re: ") initiated by the Securities

g
and Exchange Bueru of India (" g’eal ) o alaton 1o the. el ratings assigned ta one of the
Company's customers and the customer's subsidiaries, SEBI issued an order imposing a penalty of
T 25 lakh under section 15HB of the SEBI Act, 1992 on the Comy urther, SEBI issued a Show
Cause Notice (*SCN') for enhancement of penalty amount. The Company has filed an appeal
challenging the adjudication order before rities Appeliate Tribunal (the "SAT") and deposited
ﬂ’!a penaity amount of Rs. 25 lakh without ple]udlcu to such appeal. The said appeal is pending before
e SAT. The Company has made adequate provision in this regard. The Company has also been
ith ncies. and to their queries in relation to this matter,
Second, the Board of fidbylel (“Board") had appointed nxmml experts 1o examine and report on
‘making certain i b former oficials which wera
lolwamad to the Company by SEBI (' e nio'asald
Representations, certain counter nuegamms were made by one of e two former oficiais, for whi
e Board appointed a second set of external experts, to examine such aliegatior
The extemal experts examining the Representations have concluded their examination and the
findings indicate that the conduct of the aforesaid officials was not in conformity with certain
appnmle regulations and C.nmp:lv pollcles relating to credit rating activities. The aforesaid officials
are no longer in the employment of the mpan
The extemal experts have expressed that no evidence was mnd sugqeslmp ex-facie that the ratings
examined as part of the examination Weve inflated ? y
Furlher, as per extermal experts, this is subject 1o the iniation that the. detemniaten helhet o
not any ratings are supportad by ratings analysis, is a qualitative fechnical matter |nat
the examination as the examination was not aimed at reviewing the apnmpr!alerms of
rating opinions on meris.
The findings of the second set of external experis do not indicate any material deficiencies with
upphcable regulations and Company policies.
of the external e; n presented to the Board members. The Board is in the
procsﬁ o:d taking appropriate steps in the b]ssl Interest of the Company and its various stakeholders
rega ination.
Thvrd the Company directly received another anur\ymuus representation during the year ended
31 March 2020 against certain of its existing officials and the exammanan thereof is in progress.
Fourth, the Company had received a letter from SEBI - seelung comments on observations made In
the lnlenm report dated Jul 15 2019 prepared by Grant Thomion India LLP which was commissioned
by the ILAFS groue. The Company had submitted its responses to SEBI on such observations dated
14 August 2019, Thor! has been no hmhar devaloomenl in this matter.

penalty on with regards o th

riainties ansmg 3o ihe above maltrs & curenly unascerianable. However,

nm; glvsn the mmd extemal eomsels, the Company does not foresee an action
fect the functioning of the C

Standalone and Consolidated Unaudited

While the Cowwny
Plooeedlr?‘,‘lha
based on
from the ragulalm(s that could
The above is an amam of lha um\m fomm of Quarterly
Financial Results fi nges under Regulation 33 of the Securifies and Exchange
Board of India (SEEI (usnng Obllgallons and Disclosure Requirements) Regulations, 2015, The
Slalulnry Auditors of the Company have carried out audit of the Standalone and Cansolidated
Financial Results for |heq arter and year ‘ended March 31, 2020 and a qualified report (in respect of
manar desceibed in Nota'1 bove) has been Issued. The extract av audit qualification reproduced
below. The full format of the Quarterly Standalone and Consol inancial Results and
Audit Report thereon are available on the Stock Exchange websnhas of National Stock Exchange and
BSE at wvw.nseindia.com and www.bseindia.com respectively and under the investors section on
the Company's website www.icra.in.
Extract of Qualification of Audit Report
Attantion Is drawn to note no. 1 above, wherein it is explained that the Company is in the pracess of
addressing cerlaln ongoing ‘matiers.
First, in respect g ng") initiated by the Securities
nnd Exchange Soard of Indla (" Ear) in relallon 1o the credit ratings assigned to one of the
genys customers and the cus'omers subsidiari SEBI Issued an Orﬁsr lm 0sing a Feﬂigl'lx‘;l
INF( 5 lakh under section 15HB of the SEBI Act, 1992 on Oompan . Furt EBI isst
Cause Notice (*SCN) for enhancemem of 1 of pen alty el omp: y "has hled an appoal
challenging the adjudication order before urities Appellate Tribunal (the "SAT”) and deposited
lha penalty amount of INR 25 lakh without prqudme to !uch ‘appeal. The said appeal is penm»g before
mpan{lhas also been ‘agencies and to their
uuenes in relation to ihis matter.
Second, the Board of Dirctors {Board") had appointed exteral experts fo examine and ro
km? cert; inst two former officials, whk:h were
forwarded to the Company by SEB) ("Replesanlﬁuoﬂs") unng the examination of tha aforesaid
Flupwsonmllcms certain counter auugamns were made by ane of the two lurmsv umuals for which
inted a second set of external experts to examine such alleg
and briefing of the findings of the external experts, vhe l»nulnqs indicate that
aforesaid officials was not in conformity with certain applicable regulations and
Company policies relating to credit rating activities. The aforesaid officials are no longer in the
employment of the Company. The external experis have expressed that no evidance was found
suggesting ex-facie that the ratln?a examined as part of the examination were infiated (i.e. were
unsuppuned by valmgs analysis). Further, as per external experts, this is subject to the limitation that
the determination of whether or not any ratings are surportud by ratings analysis, is a qualitative
technical matter that was beyond the scope of the examination as the examination was not aimed at
reviewing the appropriateness of rating cpinions on merils.
Based on our sighting and briefing of the findings of the second set of extemal experts, Ihe findings
do not indicate any material deficiencies with applicable regulations and Company palici
The findings of the external experts have been presented to the Board members. As fomned to us,
the Board is in the process of taking steps with regard 1o the outcome of the examinations
Third, the Company directly received another anonymous representation during the year ended
31 March 2020 agnmsl certain of its existing officials and the examination thereof is in prograss.
Fourm (he C hld received a letter from SEBI seeking comments on observations made in
{q t Thomion India LLP which was commissioned
roup. As informed to us, the Company "had submitted its responses o SEBI on such
ted 14 August 2019 arid thara has been no further daveloomar\l in this matter.
While \ha Colr?any has made a provision for penalty on a best estimate basis with regard to the
the impact of arising from SEBI's powers against
non-compliances of aforesaid ragulawry framewark and other matters o ted above
inable. Consequently, we are unable 1o estimate the impact, if any, that may res
conclusion of these matters or any related  inquiy. on The Standaiine s Conscwa(sd Annual
Fmancml Results for the year ended 31 March 2020.
conducted our audit in accordance with the Standards on Auditing (*SAs") specified under Section
mauo) of the Companies Act, 2013 (*ms An ) Our lespﬂnslbillllss under those SAs are further
described in the Auditor's and Ce Annual

Financial Results section of our We are -nuependem ot the \e Company, in accordan
Cods of Eihics i5806d. by the Instiute of Chartered Accountants of Inga together Wi ihe elh-cal
requirements that are relevant o our audit of the financial statements under the provisions of the
Act, and the Rules thereunder, and we have fulfiled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained, is sumclenl anu aprmpnale to pvovlde a basis for our qualified audit opinion on the
nual Financial 3
Extract of Advaru A n the Imamll Financial Controls
Because of the effects/possible Gliccts:of tha materia| weaknesses dsscribed below on the
achievement of the objectives of the control criteria, the c:omgany has not maintained adequate
interal financial controls with reference to Financial
and such internal financial controls over financial mpomng were not operating effectively as at
31 M rcn 020, sedonmemlemal Vmam I controls.
Finar e Compar of
suc'l lniemal controls slaled in the Guldanca Note on Aucd of Inlemal Fmﬂncrsl Conlmls Over
Financial Reporling issued by the Institute of Chartered Accountants of India (the ince Note").
We have considered the material weaknesses identified and reported below in delelminlng mn nature,
timing. and extent of audit tests applied in our audit of the Standalone and Consolidated anncial
Statements of the Company for the year ended 31 March 2020 and the natirial met s
B“al:led our D’mnloﬂ on the said Financial
issued a qualified opinion on the sai Financial
As explained inter-alia in the Bas;s o Quaiiied Oplmnn section of our Audit Report on the
and C Financi ear ended 31 March 2020, pursuant to
examinations by the external expens appointed by ms oard of Directors of the Company of
anonymous representations received by the Company, non-compliances of certain appiicable
regulations and Company policies relating to credit rating activities, including override of certain
internal controls by senior management nmcrals‘ have been identified, which indicates mal the
control environment was ineffective as at 31 M; 2020. This could polanhnlly result in legal/penal
implications for the Compar ompany is i me process of medial sleps over a
dn!mad period of time towards strengthening its contral anv-mnmem Pondmg the outcome of
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non-compliances and conclusion of certain other ongoing matters, the compieteness of
of control cannot be

By Order of the Board of Directors

Amit Kumar Gupta

Whole-time Director & General Counsel
(DIN:

Placo: Gurugram
Date : July 14, 2020 00352827)

MINDA CORPORATION LIMITED

REGD. OFFICE : A-15, Ashok Vihar, Phase-|, Delhi- 110052
CIN: L74899DL1985PLC020401 Tel

THURSDAY, JULY 16, 2020

5

1491 124 4698400, Fax.: +91 124 4698450

e-mail: investor@mindacorporation.com, Website : www.sparkminda.com

EXTRACTS OF THE CONSOLIDATED AND STANDALONE FINANCIAL RESULTS FOR THE

QUARTER AND YEAR ENDED 31 MARCH, 2020

Consolidated

Powered by Passion

(2 in lakhs)

Pasticulars Quarter Ended Year Ended
31 March 2019 | 31 March 2020 | 31 March 2019
AUDITED ~ UN-AUDITED |  AUDITED |  AUDITED AUDITED
.| Total Income from operations 2,81,308

2. [Net Profit / (Loss) for the period (before Tax, Exceptional 885 5,503 5,809 13,688 21,851
and / or inary items)

3. |(Loss)/ Net Profit for the period before Tax (after Excep- (28,444) 5,503 5809 (15,441) 23603
tional and / or items)

4.”|(Loss) / Net Profit for the period after Tax (after Excep- (29.977) 4,161 4192 (19.981) 16,922
tional and / or items)

5. | Total Comprehensive Income for the period {Comprising (29,755) 4,693 3815 (19,444) 15,936
Profit/ (Loss) fo the period (aflertax) and Other

Income (after tax)}

s Equny Share Capital 4,530 4529 4,525 4530 4525
Reserves (excluding Revaluation Reserves as shown in - - - 92,984 114978
Audited Balance Sheet of Previous Years)

8. |Eamings Per Share (of T 2 each) (for continuing and
discontinued operations) not annualized
a) Basic (in ) (13.47) 1.87 189 (8.98) 769
b) Diluted (in 2) (1347) 1.83 184 (8.98) 752

Particulars

Total Income

Standalone

Year Ended

31 March 2019

B

|(Loss) / Profit before taxes

B

|(Loss) 7 Profit for the period after taxes |

(35.101)_|

4,104

(24102) |

Notes :

1) The Consolidated and Standalone Financials Results for the quarter and year ended on March 31, 2020 have been reviewed by the Audit Committee and approved

by the Board of Directors al its meeting held on July 15, 2020,

2) The Board of Directors of the Company declared an interim dividend of T 0.35 per equity share (face value of ¥ 2 per share) aggregating to ¥ 959 Lakhs (mdudmg
taxes) for the year 2019-20 in its meeting held on 06 February 2020 and same has been paid on 26 February 2020 . Further, the Board of Directors has not proposex

any final dividend for the financial year 2019-20.

3) The above is an extract of the detailed format of the Financials Results for the quansv and year ended on March 31, 2020, filled with Stock Exchanges pursuant to

‘Regulation 33 of the SEBI (Listing Reg: 2015. The full format of Consolidated and Standalone Results are available

and Disclosure

on the stock exchanges website(s), www.nseindia.com, www.bseindia.com and on Company’s website at www.sparkminda.com.

Place : Gurugram
Date : 15 July, 2020

Minda Carporation s flagship company of Spark Mind, o

Ieading automot]

mponent mantacturer i

For and on behalf of the Board of Directors
Sd/i-

dia with a pan-india presence and significant

Ashok Minda
Chairman & Group CEO

mational footprint,

THERMAX

THERMAX LIMITED

Registered Office: D-13, MIDC Industrial Area, R D. Aga Road, Chinchwad, Pune - 411 019
Corporate Office: Thermax House, 14, Mumbai - Pune Road, Wakdewad:, Pune - 411 003
‘Corporate Identity Number (CIN): L26299PN1980PLC022787
Email ID: csenvice@thermaxglobal.com Website: www thermaxglobal. com Tel no: 020-66051200

Notice of 39th Annual General Meeting and E-Voting Information

NOTICE is hereby given that the Thirty-ninth Annual General Meeting
(AGM) of the Company will be held through Video Conferencing
(*VC") / Other Audio-Visual Means (“OAVM") on Wednesday, August
12, 2020 at 4.00 p.m., (IST), in compliance with all the applicable
provisions of the Companies Act, 2013 and the Rules made
thereunder and the Securilies and Exchange Board of India ("SEBI")
(Listing Obligations and Disclosure Requirements) Regulations,
2015, read with General Circular No. 14/2020 dated April 08, 2020,
General Circutar No. 17/2020 dated April 13, 2020 and General
Ciroular No 20/2020 dated May 5, 2020, and other applicable
the Ministry of C te Affairs (‘MCA") and SEBI
(mllecnva!y referred to as ‘relevant circulars’), to fransact the
business set out in the Notice calling the AGM. Members will be able
to attend the AGM through VC / OAVM or view the live webcast at
https://emeetings kfintech.com/. Members participating through the
VC / OAVM facility shall be reckoned for the purpose of quorum under
Section 103 of the CompaniesAct, 2013.
ln compliance wnh the relevanl clrculars the Notice of the AGM and
for the financial
year 2019-20, alung with Board's Report, Auditors' Report and other
documents required to be aﬂached thereto, will be ssnl to Ihe
Members of the Company
the Campanyl Deposdmy Pamclpanl(s) as on July 10 2020. The
Company's website
at www.thermaxglobal.com and on the welrs-te of the Stock
Exchanges, i.e., BSE Limited and National Stock Exchange of India
Limited at www.bseindia.com and www.nseindia.com respectively
and on the website of Company’s Registrar and Transfer Agent (RTA),
KFin Technologies Private Limited (‘KFintech®), at hitps://evoting.
fintech.com.

The documents referred to in the Nofice of the AGM are available
electronically for inspection without any fee by the members from the
date of circulation of this Notice up to the date of AGM. Members
seeking to inspect such documents can send an email to
cservice@thermaxglobal.com by August 11, 2020.

Members who would like to express their views or ask questions
during the AGM may register themselves by login on to
https://emeetings kfintech.com and clicking on the 'Speaker
Registration' option available on the screen after login. The Speaker
Registration will be open during Friday, August7, 2020 (8.00a.m.)to
Monday, August 10, 2020 (5.00 p.m.). Only those members who are
registered will be allowed to express their views or ask questions. The
Company reserves the right to restrict the number of questions and
number of speakers, depending upon availability of time as
appropriate for smooth conduct of the AGM.

members who have not registered their email addresses is provided
in the Notice of the AGM and wiill also be available on the website of
the Company www.thermaxglobal.com and on the website of the
Stock Exchanges, i.e., BSE Limited and National Stock Exchange of
India Limited at www.bseindia.com and www.nseindia.com,
respectively and on the website of KFintech, at https:/evoting,
Kfintech.com
The remote e-voting facility will be available during the following
wvoting period:
Commencement of remote e-voting: 9.00 a.m. on Friday, August 7,
2020. End of remote e-voting: 5.00 p.m. on Tuesday, August 11, 2020.
Th ing P d
time and the remote e-voting module shall be forthwith disabled by
KFintech upon expiry of the aforesaid period.
Aperson, wh inthe regi inthe
register of i ined by th ilori the
cut-off date, i.e., Wednesday, August 5, 2020 only shall be entitied to
avail the facility of remote e-voting or for participation at the AGM and
voting through Insta Pull
Manner
® Members holding shares in physical mode, who have not
registered / updated their email addresses with the Company, are
requested to register / update the same by clicking on https:/iris.
Kfintech. com/email registration/ or by writing to the KFintech,
RTAof the Company with details of folio number and attaching a
self-attested copy of PAN card at einward.ris@kfintech.com.
Members holding shares in dematerialised mode, who have not
registered / updated their ema:l addresses wnh their Depusm:ry
Participants,
with the Deposnory Participants with whom they maintain their
demat accounts. After due verification, KFintech wil forward their

dati il asbelow:

g

® Any person who becomes a member of the Company after
dispatch of the Nofice of the AGM and holding shares as on the
cut-off date may obtain the User ID and password in the manner
as provided in the Notice of the AGM, which is available on
Company’s website and KFintech's website.

® Such members may cast their votes using the e-voting
instructions, in the manner specified by the Company in the
Notice of the AGM.

The membefs who have cast their vu!e(s) by remote e-voting may

tter their

allhaAGM

In case of any query pertaining to e-voting, members may refer to the

“Help" and "FAQs" sections / E-voting user manual available through

a dropdown menu in the “Downloads” section of KFintech's website

for e-voting: https:/evoting kfintech.com

Mambers are requﬁted to note the following contact details for

The Company s provid i iright
i b d atthe

means ("e-voting"). Membals may cast their votes remalely' using the

electronic voting system of KFintech on the dates i herein

below (‘remote e-voting”).

ifany:

MKrishna Priya, Manager

Further, the facility for voting willalso
be made available at the AGM ("Insla PaII“) and members attending
the AGM who have not cast their vote(s) by remote e-voting will be
abletovote at the AGM through Insta Poll.
The Company has engaged the services of KFintech as the agency to
provide e-voting facility,

i fuserid
relating to e-voting have been sent to the members through e-mail.
The same login credentials should be used for attending the AGM
through VC/OAVM.
The manner of remote e-voting and voting by Insta Poll by members
holding shares in dematerialised mode, physical mode and for

KFin ies Private Limited

Selenium Tower B, Plot 31-32, Gachibowli,

Financial District, Nanakramguda, Hyderabad 500 032
Phone No.: 491406716 2222, Toll-free No.: 1-800-345-4001
E-mail: priya. maddula@kfintech.com

By Order of the Board of Directors
For Thermax Limited
Sd-
Place : Pune Kedar P. Phadke
Date : July 15, 2020 Company Secretary

a-e0 © aree o

financialexp.epapr.in

a o0 ©

Pune
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