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December 22, 2020 THERMAX
To

The Secretary National Stock Exchange of India Limited

BSE Limited Exchange Plaza, C-1, Block G,

PJ Towers, Dalal Street Bandra Kurla Complex,

Mumbai: 400 001 Bandra (E)

Mumbai - 400 051

Company Scrip Code: 500411
Company Scrip Code: THERMAX EQ

Sub: Newspaper advertisement pertaining to Corrigendum to the Annual Report 2019-20

Dear Sir,

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, please find enclosed copies of the newspaper advertisement
pertaining to Corrigendum to the Annual Report 2019-20 published today in the Financial
Express (English) and [.oksatta (Marathi).

You are requested to kindly take note of the same.
Thanking you,

Yours faithfully,
For THERMAX LIMITED

KPRl e

Kedar P. Phadke
Company Secretary
Membership No: F3349

Encl: As above

REGD. OFFICE : D 13, MIDC INDUSTRIAL AREA, R. D. AGA ROAD, CHINCHWAD, PUNE 411 019. INDIA
CORPORATE IDENTITY NUMBER : L29299PN1980PLC022787



KERALA WATER AUTHORITY e-Tender Notice
Tender No : SEFPHO/MPM/75/2020-21. 1IM -RWSS Areekode - Retrofitting
and Augmentation - Updating pumping and filtration arrangement and
Providing FHTCs - Malappuram District EMD : Rs. 200000, Tender fee ;
12-01-2021 03:00:pm,

Rs. 11800, Last Date for submitting Tender :
Phone : 04832734871,
Website

KWA-JB-GL-6-655-2020-21

www.kwa.kerala.govin., www.etenders.kerala.gow.in.
Superintending Engineer
PH Circle, Malappuram

Industrial And Prudential Investment Company Limited
CIN: LE5930WB1913PLCZ18486

Paharpur House, 8118 Diamond Harbour Road , Kolkata 700 037

Telephone no 033 4013 3000 , E mail id : contac
Websife; waw. industrialprudential.com

ndustrialprudential com

NOTICE
ANNOUNCEMENT OF POSTAL BALLOT RESULT
Motice is hereby given thal purssant to the provisions of saction 110 of the Companies
Act, 2013 read with Rule 22 of the Companies (Management and Adminisiration) Rules
2014 and Regulation 44 of SEBI (Listing Obligations & Disclosure Requiremenis)
Requiafions 2015, the Company had conducied vating through Posial Baflot for passing
the following resolufions,
Based on the Scrutnizer's Repon dated 21% Decomber, 2020, the result of Postal Ballat
& a5 under:
Total no. Mo. of shares No. of shares
of amd %% and % of total
voles of total votes voles cast in
_..F;asr;ﬁ';jlgrzz of the cast cast in favour against
Nooof | Mooof o of M. of o of
shares | shares votes | shares | woles
Oedinary Resolution -
Cancellation of 11,651,030 | 11,581,030 100 0 0
Forfeited shares
special Resolution-
Buyback of shares 11,614,030 | 11,80, 9541 890069 36| 0.0031
of the company
The above resalutions have been passad with requisite majorty,
For Industrial and Prudential Investment Co. Ltd.
Sli-
Place: Kolkata Ayan Datta
Date: 2111212020 Company Secretary

GANON PRODUCTS LIMITED

{"Formerly known as Ganon Trading and Finance Co. Limited")
Registered Office: Unit Mo 1207, B Wing, One Bke Bullding, Plot Mo € - 68,
G Block, Bandrakurla Complex, Bandra East Murmbal 400051.

CIN: L51900MH1985PFLCO3ETIR
Email I'd; ganonirading & gmail.com; ga i
Web-site: wenw.ganonproducts.comTel: 022 61340614

Matice for Annual General Meating
Dear Shareholder(s),

Pdatice i Fengty given that the 35 (Thirty Filth) Annual General Mesting of Menbars of the
Comparyy will Be held on Wednasday, 30" Dacember 2020 at 1100 4.M. (15T at Reagisterad
Office of the Company sitluatad at Unit No. 1207, B Wing, ONE BK.C Bulding, Plot Mo. C 66,
G Block. Bandra Kura Complex, Bandra East, Mumbai 400051 totransact the business as
stated inthe Mofice sent to Mermbers at thelr reglstered sddresses ogether with Audibed
arnial Ascsmis ol the [_:-:‘:mpan:,l lo the financial vear ended 31% March, 2020,

a} Closure of Register of Member and Share Transfer Book

Furihar the Registar of Members and Share Transhar Books af the Compasy shall ramain
closed from 239 Decembser, 2020 1o 307 Decamiber 2020 (both days inclusive) for the

purpose of ascertangng the Members for Annual General Mesting.
b} Cut-off Date for E-voling on AGM

Further in temnis of the Regulation 44 of the SEEHLODR) Regulations, 20415 and pursusnt
1o Secllon 108 of the Compankaes Act, 2013 read with Companies (Management and
Adrmimisiration) Rules, 2014, the Corgany has lixed 227 Decenmber, 2020 (Tuesday) a5
e Cut=of dite b recond the entitisrment of the membenls) ko casthisher vobs slectronically
through remote e-woling for Anmual Genaral Maeating (AGM) schedule o be hedd on
30F Decarmiber 2020. The remote e-voting shall commence on Sunday, 27 December,
2020 {9000 AM 15T} and ends on Tuesday, 297 Decambear 20280 (5:00 FM IST),

Wading rights shall be rackomed on the paid-up value of shanes registersed in the name of
the member / benaficial cwner (in case of electronic shareholding) 23 on the cut-off date
Le, 2 December 2020, & pesson, whose name i3 reconded in the register of members
of in te register of enaficial cwners maintained by the deposdories as an the cuf-off

cate, only shisl be entiled (ol the facility of e-valing |/ Poll

Any person who becoms members of the Company after dispatch of the Motice of the
beeting and hoidng shanes a5 on the cut-off date L e, 22 December 2080 gy obtain
thiz Lser 1D and password lor e-valing by sending ermad intimating O 1D and Clien |0
{Falia Mo, at gwdating 8 nsd), oo.in with a copy o ganoenproduects 8 gl com. Hiovwawes,
if you are almady registered with MS0OL for a-woking, you can uss your existing Usar (D

and pasaword forcasting your wole.

Tha laclity far vating through balod | polling paper shall be made availabla a1 the AGM.
o &l the membars attanding the AGM, who have not opted evating facility. Further, the
members who have opted ewoting facility mey also attend the AGM but shall not be enfiied
o cast thair vole again at the AGK, Kndly nobe that mearmisers can opd for only one fomn
o walting e, sither by Baliol Foerns o throdgh e-voting. I rmesmbens ane oping for e-voting

T By Shondcd nol viole by Baliod Forms and vice-vers,

Inicasa of any quenies, you may reder the Frequenty Asked Cuestions (FACs] for Members
and remaote e-voting user manual for Members avallabls st the download section of

bembars may al=o note that the Motice of the 35% AGM and the Annal repart for the FY
201 8-20wil be avallable an the company's websie Le wasy Ganonproducts, com.

Tha membsrs who are holding sharas in physical form ara requested o mtimate any
change in their sddress with pncode immiedi atefy aher io the Company or to the Registrar

& Ehare Transter Agenl

k) Thamambars who are holding sharas in demat form are requested o intimate any
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Corporate profits
at all-time high in
Sept quarter: Crisil

PRESS TRUST OF INDIA
Mumbai, December 21

CORPORATE PROFITS ROSE
15%totouchanall-timehighin
the September quarter as mar-
gins widened on softer input
costs and better utilistaion lev-
els, the research arm of rating
agency Crisil said on Monday.
From an absolute perspec-
tive, the Ebitda touched an all-
time high of ¥1.60lakh crorein
the September quarter, as
against X1.02 lakh crore in the
preceding June quarter, it said.
The trend of companies’
profits growing even as the
economy contractsasaresult of
the pandemic has led some
watchers to express concern,
claiming that this is illustrative
of widening inequalities.
Crisil,whichanalysed a sam-
ple of 800 listed entities com-
prising 85% of NSE’s market

PUBLIC NOTICE

NOTICE REGARDING UNTRACEABLE SHARE CERTIFICATE(S) OF 3VC
CO-OPERATIVE BANK LTD REGD. OFFICE AT SVC TOWER, NEHRU
ROAD,VAKOLA, SANTACRUZ EAST, MUMBAI - 400035 :

The registered holder(s) of the under mentioned shares held in the above sakd
company, hereby give notice that the share certificate(s) in respect of the said
shares have been untraceable and we have applied to the SVC Co-operative
Bank Ltd. for issue of duplicate share cerlificate(s). Any person having daim in
respect of the said shares should lodge such claims with the Company at its
above referred address within 15 days from this date, else the Company will
procead to issue duplicate cerificatels) and no further claim will be entertained

by the Company thereafter,

capinsectorsexcludingbanking
and financeand oiland gas,said
improving utilisation levels,
along with better management
of power, fuel and raw material
cost by large companies con-
tributed to the handsome profit
growth.

Aggregate operating profit
margins improved by over 1%
despite a rise in raw material
cost during the quarter, it said.

Froman employee costs per-
spective,which isleading to the
concerns, it said 370 manufac-
turing firms in its sample
showed a contraction of 4%,
while the same for service sector
reported a“moderate growth”.

The growth in profits came
even as the revenues did not go
up, thereport said, pointing out
that the topline was “stable” in
Q2 as compared to the year-ago
period after falling 29% in the
April-June quarter.

FolizMNo. | Cert.Mo. | Distinctive nos. No. of shares
0104431 135459 B306058-6306157 100
0104431 | 157129 | 6407796640695 | 1900
0104431 152163 8278336-8280335 2000

Date: December 21, 2020 Sdi-

Placa: Mumbai Authorised Signatory

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

India can inoculate priority groups
by June 2021, says Fitch Solutions

PRESS TRUST OF INDIA
New Delhi, December 21

THERMAX

THERMAX LIMITED

Registered Office: 0-13, MIDC Industrial Area, R.D. Aga Road, Chinchwad. Pune - 411019
Corporate Office: Themmax House, 14, Mumbai - Pune Road, Wakdewadi, Fung - 417 003
Corparate Identity Number (CIN): L2325PR1§80PLCOZZTET

Email ID: csanicei@themaxglobal com Website: www hermaxgiobal.com Tel no: 020-55051200
CORRIGENDUM TO THE ANNUAL REPORT 2019-20

This is with reference to the Annual Report for financial year 2019-20 of

Thermax Limited, the stakeholders are requested fo take note of the below

menfioned maodification with respect fo the Corporate Govermnance Report
addition of point 7(M) on page number 81

Dividend Distribution Policy (DDP):

The company adopted the DDP effective February &, 2017, There has bean
no change in the policy during the year and the same is disclosed on the
company’s website: hitps:www thermaxglobal . comiwp-contentuploads/
2020003/ DIVIDEND-DISTRIBUTION-POLICY. pdf

The comigendum should be read in conjunction with the said Annual Report.

This comigendum and updated version of the said Annual Report are
available on the website of the Company www.thermaxghobal.com.

AVACCINE AGAINST Covid-
19 can cover priority groupsin
India by June nextyearifinoc-
ulation is quicklyramped up to
roughly the same level as the
one million coronavirus tests
conducted each day in the
country, Fitch Solutions said
on Monday.

“India’s role in the global
Covid-19vaccinerolloutwillbe
significant both as a recipient
of the medicineaswellasa pro-
ducer,” Fitch said in a report.
India, it said, has one of the
largestvaccine manufacturing
capacities in the world and has
secured authorisation to mass-
produce the AstraZeneca,
Novavax and Gamaleya
Research Institute vaccines.

With a population of 130
crore (and 9.4 crore over 65-
year-olds), the domestic vacci-
nation drive will be the largest
intheworld.“The countryhasa
good track record of such dri-

ety PR weam drarera
NHATIONAL INSTITUTE OF TECHNOLOGY MEGHALAYA
Binl Complax, Laitumkhrah, SHILLONG

Ph: 0384-2501215/25601294 Fax: 0364-2501113
Website: htlp://www.nitm.ac.in/

veswith masses of the popula-
tionregularly gaining inocula-
tion for various diseases such
as polio and cholera,”it said.

India’s vaccine rollout will
begin in first quarter of 2021
(Januaryto March),with front-
line healthcare workers and
individuals over the age of 50
years gaining priority.

Fitch said the government
aimstovaccinate 25 crore peo-
ple over six-to-eight months,
which is “a lofty goal”. “How-
ever, if India can quickly ramp
up vaccinations to roughly the
same level as the one million
(10lakh)testsit conducts each
day, then we expect coverage
across priority groups can be
achieved by June 2021,”it said.
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Night curfew
in Maha cities
from today

PRESS TRUST OF INDIA
Mumbai, December 21

1:00 PM on 27.01.2021,

only.

NIT Meghalaya invites sealed tenders in a two bid system and in
prescribed format from established, reputed and experienced
agencies for providing Outsourced Manpower Service in the
Institute. Tender papers ara to reach the undersigned on or before

Prescribed Tender documents, detailed fees and specifications, bid
instructions and Terms & Conditions can be downloaded from the
Institute website: http://nitm.ac.in/

Corrigendum/Addendum if any will ba published in the website

Sdi- Ragistrar

AHEAD OF THE Christmasand
New Year celebrations, the
Maharashtra government on
Monday declared a night cur-
few —from11 pmto6am —in
municipal corporation areas
from December 22 to January
5 asaprecautionary step amid
growing concerns over a new
coronavirus variant in Britain.

It has also been decided on
compulsory 14-day institu-
tional quarantine for those
who arrive at the state’s air-
ports from European and West
Asian countries from Monday.
The decisions were taken after
CM Uddhav Thackeray held a
review meeting in the light of
the situation in the UK.

Solar power
tariff dips to
all-time low
of ¥1.99/unit

PRESS TRUST OF INDIA
New Delhi, December 21

SOLAR POWER TARIFF has
dropped to an all-time low of
%1.99 perunitinanauction of
projects of 500 MW capacity
by Gujarat Urja Vikas Nigam
last week, as pera source.

State-run power giant
NTPC (200MW), Torrent Power
(LOOMW), Saudi Arabian firm
Al Jomaih Energy and Water
(80MW) and Aditya Birla
Renewable (120MW) have
emerged as thelowestbidders,
the source said.

Solar power tariff had
dropped torecord low of X2 per
unit in an auction for 1,070
MW projects conducted by the
Solar Energy Corporation of
India (SECI) last month. Al
Jomaih Energy and Water,and
Sembcorp Energy India arm
Green Infra Wind Energy had
emerged as thelowestbidders.

Congress leader Motilal
Vora passes away at 92

PRESS TRUST OF INDIA
New Delhi, December 21

Iyd.globaliowers@amail.com.

Date : Decembar 22, 2020

PUBLIC ANNOUNCEMENT |

[pursuant 1o Reguiation 31(2) read with Regulation 1203)
of IBBI {CIRP Process) Reguiation, 2016
FOR THE ATTENTION OF COMMITTEE OF CREDITORS (COC)
GLOBAL TOWERS NETCO LIMITED

Pursuant to Regulation 31 of the (2) of IBBI (Liguidation Process) Requlation, 2016,
a public anncuncement is hereby made that the st of Modified Committes Of Creditors of
Global Towers Limited {Corporate Debior) has been Uploaded on the website of the
Hor'ble NCLT, Mumbai Bench on December 16, 2020,

As there is no funclional websie of the Corporate Debbor, the sald bst of Modified
Commiltee of Credilors can be inspected by sending a mail to the following email id :

The Modified Committee of Creditors may note that any modification of endry in the list of
Committes of Crediors as filed before the Hon'ble NGLT, Muembai Bench shall be made
subject to approval of Hon'bie NCLT, Mumébai

Zdi-
Laxmikant Yeshwant Desai

Resolution Professional for Global Towers Limited
IEB! Registration No: IBEIIPA-D01/IP-PO1668/2019-202011 2641
Communication address : 503 Atharva Socisty, M B Raut Road

Shivagl Park, Dadar Wast, Mumbai 400028

Call : 51 9520202365  Email 1D : hyd ghobaltowersigmail com

VETERAN CONGRESS
LEADER Motilal Vora,astaunch
Gandhi family loyalist who had
a political career spanning
almost five decades, died at a
hospital here on Monday fol-
lowing post-Covid complica-
tions, his familysaid. Hewas 92.

Vora was admitted to the
Escorts Hospitalin Okhla herea
few days ago with a urinary
infection.He developedasevere
lung infection and was put on
ventilator support, his family
said. He completed 92 years on
Sunday, they said. His last rites
willbe conducted on Tuesdayin
Durg in Chhattisgarh,where he
stayed most of his life.

Vora, a two-time former
chief minister of undivided
Madhya Pradesh and a former

Ao, Mo, fidd raaIsd

EFOVERNMENT OF TAMIL NADU

VELLORE CORPORATION

Corporation Office, Vellare
RETENDER MNOTICE

The Commizsionar, Velore Corparation irdbes benders n two coves gyatam for the Saliowing warks as per the conditians lad
divwnt in the lendar nolice pubkshed in websile hitps:Mntenders. gov.in,

Date ;18122000

1 Name of the Wark {Smart City Missian] Sty i Ol L
1|Cesign, BLill, Ciperate & Trarsher ol Sound and Light shoa with Chpsira i -
tianand Maintenance far 3-Years at Vellore For in Wellora Carporation 936.00 3,36,000/ 6-Months

ElF‘rﬁ-E-:l Conlerance

13012029 &t 11.00am

change in their address with pincode immediately to their Depository Participants For Thermax Limited at The Chamber of City Engreer Velore Corparatian
By Order of the Board 3] Date: and tiene and verwe of Tender 2501, 2021 Moncay 3.060 pm at Velore Corperation
For Ganon Producis Limited 4| Dabe, Time and Venue of apening 25012029 Monday 3. 2pm a1 Weldore Camparation Office
: ; Bl Tender document availabiily and other delails (Hher Detals can be gbtaned  from the tender notice
(Farmerly Known as Ganon Trading and Finance Co, lel;;;h Sel- nublished in webéik * htima:Martendsrs:gendn or Som
Mumbai Hari Prasad Agm“; Place : Puna kadar P. Phadke '-"Ell.':f& Lorparahion F.Gl'ﬁl:l&_ Enginesing sechian durng
20 December 2020 Managing Director and cFo | | Date : December 21, 2020 Company Secretary . bl b,
[Far conisct : (1§ - I2HISTE DIFFRMTERTENDER! 203 Commissioner, Vedlore Corperaton
—comtinzed from previes fage

10. SUMMARY OF CONTINGENT LIABILITIES

governor of Uttar Pradesh, had
served asaRajya Sabha member
four times and as a Lok Sabha
member once.

President Ram Nath Kovind,
Vice President M Venkaiah
Naidu, Prime Minister Narendra
Modi and several political lead-
ers including former prime
minister Manmohan Singh,
Congress president Sonia
Gandhi and former Congress
chief Rahul Gandhi paid trib-
utes to the departed leader.

Govt identifies new routes
for ferry, RO-RO services

THE GOVERNMENT ON Monday said it has
identified new routes for ferryand RO-RO (Roll-
on Roll-off) services, including at Somnath Tem-
ple,Hazira,Okha and Jamnagar, the government
said on Monday.The Ministry of Ports, Shipping
and Waterways, underits Sagarmala project, has
also identified six international routes, con-
necting Chattogram (Bangladesh), Seychelles
(East Africa) Madagascar (East Africa) and Jaffna
(Sri Lanka) from Indian coastal port towns.—PTI

A summary of our contingent liabilities as on June 30, 2020 and
March 31, 2020 are as set out below;

[Fs. im lakh)
Particulars | AtatJune | As at March
- 30,2020 | 31, 2020
Claims against our Company
not acknowledged as debt 15.00 15.00
Disputad axcise and
service tax liability 25.97 2587
Disputed Value added tax |
and Central Sales Tax liability | 14.892 12.83
Total | 55.89 53.90
11. SUMMARY OF RELATED PARTY TRANSACTIONS
For details regarding related parly transactons of our Company,
please referto the "Audited Financial Stafemenis"above.
12. CHANGE IN ACCOUNTING POLICIES
il
13. DETAILS OF GROUP COMPANIES
Our Company has disclosed the information about its Group
Companies in the Information Memorandum dated Decamber 21, 2020,
For details, please refer the section "Owr Group Companies”
beginning on page 72 of the Information Mamaorandum.
14, INTERNALRISKFACTORS

The Company was incorporated on March 27, 2079 and there
may be certain uncertainties in the integration of the Demerged
undertaking into a newly incorporated entity, such as our
Company.

The Company was incorporated on March 27, 2019 and commencad

business from the Effective Date of the Scheme which provided for i,

the transfer of the Demerged Undertaking to us as a going concem.
Accordingly, there may also be certain uncerainties in the
integration of the Demerged Undertaking into a newdy incorporated
entity such as our Company. While post the Effective Date, all the
employess, including experienced personnel in the Demerged
Undertaking have been transferred to the Company, the Company
may be unable o effeclively integrate the Demerged Undertaking,
and efficiently operate the consequent business of the Company,
thereby adversely impacting the results of the Company's
operations and profitability of the business. Addiionally, consequent
upon completion of the Schama, Privi Speciality Chemicals Limited
{formenly known as Fairchem Specialify Limifed) is required to effect
transfer of, inter alia, propedies, approvals, employaes, existing
contracts and intellectual property of the Demarged Undertaking to
our Company. Inability to effect all such fransfers in a timaly manner
may matarially impact the ability of tha Company to carry an and
undertake business operations, in compliance with applicable laws.

The corona virus disease (COVID-18) has had an adverse effect .

on our business and operations and the extent to which it may
continue fo do so in the future, is uncertain and cannot be
predicted.

In the first half of calendar year 2020, COVID -19 spread to a majority
of counfries across the word, including India. The COVID-19
pandemic has had, and may conlinue to have, significant
repercussions across local, national and global ecomomies and
financial markets. In particular, a number of govemments and
organizations have revised GDP growth forecasts for calendar
year 2020 downward in response to the economic skowdown
caused by the spread of COVID-19, and it is possible that the
COVID-19 pandemic will cause a prolonged global economic crisis
Orrecession.

The global impact of the COVID-19 pandemic has been rapidly
evolving and public health officials and governmental authonties
have rezponded by taking measures, including in India where our
operations are primarily based, such as prohibiting people from
assambling in large numbers, instituling quarantines, rastrcling
travel, izsuing "stay-at-home” orders and resfricting the types of
businesses that may continue to operate, among many others. On
March 14, 2020, India declared COVID-19 as a “notifled disaster
and imposed a nationwide lockdown beginning March 25, 2020, The
lockdown remains in force in many raguons, with limited and
progressive relaxations being granted for movement of goods and
people in other places and cautious re-opening of businesses and
officas. However, in case the lockdown is rentroduced, it could
result in subdued growth or give rise to a recessionary
economic scenano, in India and globally, which could adversely
affect our business, prospecis, results of aperations and financial
conditions.

Cur plant operations were impacted since March 25, 2020, However,
we restarted our operations with effect from May 21, 2020 in
compliance with the regulatory normms, Our Company is into B28
segment and our prime products are used in industry engaged in
paint, printing ink, epoxy hardener, soap etc, While COVID-19 has
directly affected our business and operations, there s significant
uncertainty regarding the duration and impact of the COVID-19
pandermic, as well as possible future responsas, which makes it
impossible for us to predict with certainty the impact that COVID-19
will have onus and our customers at this time

Further, as COVID-12 may adversely affect our business and
results of operations, it may alse have the effect of
exacerbating many of the other risks described in the "Risk
Factors” section beginning on page 13 of the Information
Memorandum.

Our Company’s business is dependent on ifts manufacturing
facility. The loss of or shuldown of operations at our
manufacturing facility may have a material adverse effect on its
business, financial condition and resulis of operations.

Our manufacturing facility is situated at 253/F and 312, Village
Chekhala, Sanand - Kad Highway, Taluka Sanand, District
Ahmedabad - 382 115, Gujarat. This manufacturing facility is
subject to operating risks, such as the breakdown or failure of
equipment, power supply, performance below expected levels of
output or efficiency, obsolescence, labour disputes, sirikes, lock-
outs, continued avallability of sarvicas of the external confractors,
earthquakes and other natural disasters, industrial accidents and
the need to comply with the directives of relevant govemment
authorities.

In the event of shutdown of operations at our manufaciuring facility
due to the factors mentioned above may adversely affect our
business, financial condition and results of operations

Cur Company's inability to manage growth may lead fo loss of
opportunities and may hamper our Company's future growth
plans.

Dur Company may not pursue its business sirategy in future. Our
Company may be subject to growth related risks including capacity
constraints and pressure on intemal systems and conlrals. Its
inability to deal with this growth could have material adverse impact
on its business, operabions and prospects, In order to manage its
currant operations and any future growth effectively, our Company
has to continue to implement and improve its operational, financial
and management information systems and to retain its employees.
There can be no assurance that it will be able to manage such
growth effectively, that its management, personnel or systems will
be adequate to support our Company’s operations so that it will be

able o achieve the increased levels of revenue commensurate with
the increased levels of operating expenses associated with this
growth. Any failure on Company's part to scale up its infrastructure  13.
and managemeant to meet the challenges of rapid growth could
cause dizruptions to its business and could be detrimental to its long-
term business prospects. The products manufactured by the
Company find application in various industries. The growth rate in
these industries is crucial for our Company’s growth. The major
demand for its products arises pimanly due to the growth of these
user indusiries, Any downward trend in any of thess industries can
affect our Company s urnover and profitability.

v. Oursuccess depends in large part upon our managemernt team
and key personnel and our ability to attract, frain and retain 16,
such persons.
Qwr ability 1o sustain our rate of growth depends significantly upon
our ability to manage key issues such as selecting and retaining key
operations  personnel, developing manageral experience o
address emerging challenges and ensuring a high standard of cliant
service. In order to be successful, we must attract, train, motivate
and retain highly skilled employees. If we are unable to hire
additional qualified personnel or retain tham, our ability 1o expand
our business will be impaired and cur revenue could decline. We 47
may face issues integrating employees from  the Demerged
Undertaking infto our Company. We will nead to recruit new
employees, who will have to be trained and integrated into our
aparations, We will also have ta Irain axisting employees to adhere
properly to intermal controls and rizsk management procedures.
Failura to frain and motivate our employees properly may resuli inan
increasea in employee attrition rates, divert management resources
and =ubject us to incurring additional human resource related
expenditure. Qurinability to attract and retain talented professionals,
or the resignation or loss of key operations parsonnal, may have an
adverseimpact on our business and future financial perfformance

18.

any, may also impact our ability to procure any necessary consents
ar appraval for transfer of the Demergad Undertaking.

OUTSTANDING LITIGATIONS AND DEFAULTS OF THE
TRANSFEREE ENTITY, PROMOTERS, DIRECTORS OF ANY OF
THE GROUP COMPANIES

In accordance with SEBI ICDR Regulations, our Company has
disclosad the outstanding litigations and defaults of our Company, its
Subsidiaries, Promaoters, Direclors and Group Companles in the
Information Memorandum dated December 21, 2020. For details,
pleasa refer the saction “Ouwlstanding Litigations and Material
Developments” beginning on page 78 of the Information
Memorandum

REGULATORY ACTION, IF ANY - DISCIPLINARY ACTION
TAKEM BY SEBI OR STOCK EXCHANGES AGAINST OUR
PROMOTERS IN LAST 5 FINANCIALYEARS

There are no regulatory procaadings or disciplinary actions, taken by
SEBI or stock exchanges against cur Promoters in the last five
financial years including any outstanding action. For details, please
refar the section *“Quistanding Litigations and Material
Developments” beginning on page 78 of the Information
Mamarandum.

BRIEF DETAILS OF OUTSTANDING CRIMINAL PROCEEDINGS
AGAINST OUR PROMOTERS

There are no outstanding criminal proceedings against our
Promolers. For details, please refer the section "Ouistanding
Litigations and Matenal Developments” beginning on page /& of the
Infarmation Mamaorandum.

PARTICULARS OF HIGH, LOW AND AVERAGE PRICES OF THE
SHARES OF THE LISTED TRANSFEROR (i.e., PRIVI
SPECIALITY CHEMICALS LIMITED (FORMERLY KNOWN AS
FAIRCHEM SPECIALITY LIMITED) DURING THE PRECEDING
THREE YEARS

vi. The insurance coverage taken by the Company may not be

BSE Limited Mational Stock Exchan
adeguate fo protect against certain business risks and this may of India Limited !
have an adverse effect on the business operations.

The Company’s insurance coverage is likely to cover all normal risks Period II'-'-In!igh I‘-I'Froh:re A'ul;n_ragn ;ﬁ;gh I;filw .ﬁ:e::&ge
associated with the operation of the business but there can be no mc’f (Rs) {Enr {Hnr {R':;' “'_.; )
assurance thal any claim under the insurance policies maintained by : . : 2 8 <

it will be hororad fully orin par or on a timely basls, Tothe extent that | Fiscal 2018 | 55660 366.00( 443601 55740 36000 45424
the Company suffers loss or damage that is not covered by i n o010 | 403.00| 32000 386.84| 496.00| 32020 303908
insurance or exceeds its insurance coverage, the Company's |—

financial performance and cash flow may be adversely affected. Fiscal 2020 | 747.80| 380.00| 498.38| 748.05( 355.05] 511.81

vil. Ifwe are nof able to procure, renew or maintain, as the case may
be, the statutory or regulatory permits or third-party approvals
required to operate our business or effectively transfer and
integrate the Demerged Undertaking, it may have a material
adverse effect on our business.

We require certain statutory and regulatory permits and approvals to
operate our business, We are also reguired to renaw cerlain permits
and approvals from time to time. Similarky, the affective transfer and
integration of the Demerged Undertaking may be subject to the
recaipl of various statutory and regulatory approvals and ather third
party consents. While we believe that we will be able to procure or
renew such pemmits and approvails as and when required, there can
ba no assuranca that the ralevant authorities will issue any ar all
requisite permits or approvals in the time-frame anticipated by us.
Failure to procure, renew or maintain the required permiis or
approvals may resull in the interruption of our operations or delay or
prevent our vertical integration, and may hawve a matenal adverse
effect on our business, financial condition and results of operations,
Further, change in law or any change in the interpretation of an
existing law since the date of filing of the Scheme with the MCLT, if

19.

Date: December 21, 2020
Place: Chekhala,

"ﬂ'-"EFﬂFE' price represents the average of the clasing prices of all frading
days o

gach yearpresanied.

MATERIAL DEVELOPMENTS AFTER THE DATE OF BALANCE
SHEET

There are no material developments after the last balance sheet of
our Company as at June 30, 2020,

For Fairchem Organics Limited

Sdi-
Rajen Jhaveri,

Chiaf Financial Officer,

Taluka Sanand Company Secretary & Complianca Officar

financialexp.epapr.in
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INDIAN RED CROSS SOCIETY

Pune District Branch

Regd. Office ; Red Cross House, 11, M.G. Rd., Pune 411 001
Administrative Office : 593/2, Rasta Path, Pune 411011

Ph : 26067974/7304922244, E-mail : ircspune@gmail.com

QUOTATION NOTICE

Quotations from reputed civil contractors having experience in structural and
allied repairs are invited far civil and allied repairs and waterproofing for
buildings at Red Cross House 11, M.G. Road and 593/2, Rasta Peth, Pune
as per Structural Auditor's report available on mail on request, Contractors
should visit sites before filing quotation. Last date of submission of quotation
will be within 10 days from publication of this advertisement. The Society
reserves right to accept or reject a quotation without assigning reasons therafor.
Please respond on email 1.0, as above.

Hoh. Secretary
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IRNELPED

09209637031,
09209637125, E
Tl %z,
www.sskindia.in/ New
Application
Download, 215 FHiEH
3, 375 FHE §
00707243231

Furniture Sale (Pune
Camp) Sofa 4/3/2/1
seater, dining table + &
chairs, fridge.
showcase etc.
98221952181 ( 11-2, 5-7)

0090279491-1
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My Old Name Manoj
Vvas changed to new
name as Manoj Kumar
Vyas vide Adhaar Card
No.5000 1521 6433

00902 75498-1

| HAVE CHANGED MY
NAME FROM
MOHAMMAD ILIYAS TO
ILIYAS PEER
MOHAMMED SHAIKH AS
PER MY DOCUMENTS

0a707 248521

My Old Name Mimisha -

changed to new name
as Nimisha Agrawal
vide Adhaar Card No.
9448 5536 1434

0090279498-2

TTRaE], 0, TENE-
¥%%0%3, W gt
9 T fae awere
%@ 3me. (7-
R03ILLLE)

00902794992

| Pinky Bacharam
Chawila PWD 7/8, Near
Radha Swami Dhera,
Pimpri, Pune City Pune
411017 Have Changed
My Name to Priva
Deepak Sabnani for All
purposes.

0070724560-1

I, Rajshree, spouse of
Mane Pravin Krishna
Ser Record Mo :
14832687 A resident of
MILIT, Girinagar, Pune -
411 025 have changed
my name from Rajshree
to Rajeshree Pravin
Mane for future
reference. Affidavit No:
1284 /20

0902795011

| have changed my name
from Manoja Ankush
Panchal to Manisha
Ankush Panchal wide
Adhar documennt no
220420534245

0090279500-1

I have changed my name
Balveer Kumar Pukhrajji
Jain To new name
Balveer Pukhrajji Jain.
Aadhaar no.
776465035029,

0090279490-1
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visit us at
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