THERMAX LIMITED
Regd. Office : D-13, M.1.D.C. Industrial Area, R.D.Aga Road, Chinchwad, Pune - 411 019
Corporale Identity Number - L29299PN 1980PLC022787

S of g fi ial results for the quarter ended June 30, 2021
(Rs. in Crove}
Consolidated
::’ Particulars Quarter ended Quarter ended Year ended Mar
: June 30, 2021 June 30, 2020 31, 2021
| _|Revenue from operations o - 1.052 36 664.94 _4.791 25
2 | Profit/(Loss) before | items, non controlling interest and tax * 56 26 (2249 32772
3 |Exceptional Expenses = 2 5253 |
4 | Profit/(Loss) before non controlling interest and tax * o 5626 - (22.49)] 27519
5 | Net Profit/(Loss) for the period* - ) 4240 (15.27) 20658
6 | Total Comprehensive Income 4847 (497 22349 |
7 |Equity Share Capital o 22.52 22.52 2252
8 | Other equity - = - 3,228 87
9 |Eamings Per Share (of Rs 2/- zach) n (136) 1834
Basic and Diluted (Rs ) (Not Annualised for the quarter)

* There are no extraprdinary items in any of the period disclosed above
Notes:
| The above 15 an extract of the detailed format of unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015, as amended The full format of the dited fi ial results 1s lable on the Stock Exchange websites (URL:www nseindia.com, www bseindia com) and also on the Company's
websile (URL: wwav Thermaxglobal com)
2 Key financial figures for Thermax Limited [Standalone) are s follows (R in Crove)
Sr. . Quarter ended Quarter ended Year ended Mar
P;
No articulars June 30,2021 | June 30,2020 31,2021
| |Revenue from operations 709 65 | 428 54 3,13148
2 |Profit/(Loss) before exceptional items 3853 (36N 28595
3 |Exceptional Expenses - = 103 03
4 | Profit/(Loss) before tax 3853 {3.61) 18292
S | Net profit/{Loss) after tax 3052 (1.92) 141 02
6 | Total comprehensive income for the period 3099 (3 95) 141 89
7 | Equity Share Capital 2383 | 2383 | 2383
8 |Other equity B - - 2.855 55 |
Eamnings Per Share (of Rs 2/- each)
9 |Basic and Diluted (Rs } (Not A lised for the quarter) 256 (0 16) 1183
3. Exceptional Items:
(Rs. in Crore)
Particulars Quarter ended Year ended
June 30. 2021 Mar 31, 2021 June 30. 2020 Mar 31, 2021
inries! other recoverables*
- = 74 68
1l Thérmax Engineenng Singapora Me Lid . = = 1249
B Voluntary Retirement Scheme = - - 586
Total = - - 103.03
{Rs, in Crore)
Consolidated
Particulars Quarter ended Year ended
June 30, 2021 Mar 31, 2021 June 30, 2020 Mar 31, 2021
A. Impairment of goodwill in subsidiary - Thermax Netherlands BV * - - 3288
B Voluntary Retirement Scheme - - - 915
C Impairment of certain assets of Boilerworks A/S = - 882
D (Reversal)/ Provision for closure of Omnical Kessel & Apparatebau GmbH, Germany . - - 168
Total - = < 52,53
*Considering the current market scenario and performance of certain subsidiaries, the Group had accounted for provision for impairment of certan investments/zoadwill in subsidianes
For Thermax Limited
cmp—
Place : Pune 1 udumjee
Date: August 5, 2021 Chhirperson
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THERMAX LIMITED
Regd. Office: D-13, M.1.D.C. Industrial Area, R.D. Aga Road, Chinchwad, Pune - 411 019
Corporate Identity Number - L29299PN1980PLC022787

St of dited fi ial results for the quarter ended June 30, 2021
(B3, in Crore)
C e
Quarter ended Year ended
Particulars June 30. 2021 Mar 31, 2021 June 30, 2020 Mar 31, 2021
(Unaudited) (R(;}::i::l(:a)l) (Unaudited) (Audited)
1 |Ineome:
(a)| Ravenne from operations 1,052 36 1,574 52 664 94 4,791 25
{b) | Oithier income 2539 3582 2092 107 74
Total Income 1,077.75 1,610.34 685.86 4,898.99
2 |Expenses:
(a)|Cost of raw materials and components consumed 55519 813 19 303 21 246743
(b)| Purchase of traded goods 2255 28 30 1017 8336
(c)|Changes in inventories of finished goods, work-in-progress and traded goods (44 98) (1997) 20 88 (12 16}
(d) | Employee benefits expense 191 20 197 30 182 41 758 76
(e)| Finance cost 478 630 4.00 20 64
()| Depreciation and amortisation expense 2739 28 80 2802 114 57
(g)|Other expenses 263 36 416 04 159 66 1.138 67
Total Expenses 1.021.49 1.469.96 70835 4.571.27
3 |Profit/(Loss) before exceptional items, non controlling interest and (ax 56.26 140.38 (22.49) 327.72
4 |Exceptional Items {loss) (Refer note no 7) - ~ ~ (5253)
5 | Profit/(Loss) before non controlling interest and tax 56.26 14038 (22.49) 275.19
6 |Tax expense
(a)|Current tax (including write back of tax balance for earlier years) 1330 2018 1130 7485
(b)| Deferred tax expense / (credit) 056 12 85 (18 52) (6.2:4)
Total tax expense 13 86 3303 (7 22) 68 61
7 _|Net Profit/{ Loss) for the period 42.40 10735 (15.27) 206.58
8 [Other Comprehensive Income, net of tax
(a)|ltems that will be reclassified to profit or loss in subsequent periods 472 (4 93) 1305 1269
(b)|ltems that will not be reclassified to profit or loss in subsequent periods 135 372 (275) 422
Total Other comprehensive income for the period 6.07 (1.23) 10.30 16.91
9 |Total Comprehensive Income for the period (including non-controlling interest) 48.47 106.12 {4.97) 223.49
10 [Net profit attributable to :
-Eiquity holders 42 40 10735 (1527 206 58
-Non controlling interest E = - T
11" |Other Comprehensive [ncome, net of tax attributable to:
-Equity holders 607 (123) 1030 1691
-Non controlling interest - = s -
12 | Total Comprehensive Income attributable to:
-Equity holders 48 47 106 12 (497) 22349
-Non controlling interest - - - =
s Paid-up Equity Share Capital (Face Value of Rs 2/- each) 2252 2252 2252 2252
14 | Other equity 3,228 87
|5 |Eamings Per Share (in Rupees) (not annualised)
Basic and Diluted 377 953 (1 36) 1834
See aecompanying notes to the financial results
(Rs, in Crore)
Quarter ended Year ended
Particulars June 30, 2021 Mar 31,2021 | June 30,2020 | Mar 31,2021
(Unaudited) (R(e’?:f::i)}) (Unaudited) (Audited)
1 |Income:
(a)| Revenue from operations 709 65 1,084 97 428 54 3,13148
(b)| Other income 22,76 6201 23 81 140 40
Total Income 732.41 1.146.98 45235 3.271.88
2 |Expenses:
(a)|Cost of raw materials and components consumed 396 88 58125 176.00 1,63207
(b)| Purchase of traded goods 2191 2764 9.7 8020
(c)| Changes in inventories of finished goods, work-in-progress and traded goods (34.79) (1437) 3770 818
(d)| Employee benefits expense 11225 121 84 100 23 45379
(e)|Finance cost 212 271 176 857
(f)| Depreciation and amortisation expense 1625 16 65 1519 63 99
g)|Other expenses 179 26 283 99 11537 73913
Total Expenses 693.38 1.019.71 455.96 2.985.93
3 | Profit/(Loss) before exceptional items and tax 38.53 127.27 (3.61) 285.95
4 |Exceptional items (net) (loss) (Refer note no 7) S - - (103.03)
5 | Profit/(Loss) before tax 38.53 127.27 (3.61) 182.92
6 |Tax expense
(a)| Current tax (including write back of tax balance for earlier years) 914 1397 873 55.11
(b)|Deferred tax expense / (credit) (113) 056 (10 42) (1321)
Total tax expense 801 1453 {169 4190
7 _|Net profit/ (foss) for the period 30.52 112.74 (1.92) 141.02
8 |Other Comprehensive Income, net of tax
(a)| [tems that will be reclassified to profit or loss in subsequent periods 002 (0.01) 038 (004)
(b)| Items that will not be reclassified to profit or loss in subsequent periods 045 1.12 (241 091
Total other comprehensive income for the period 0.47 L11 (2.03) 0.87
9 _|Tatal comprehensive income for the period 30.99 113.85 (3.95) 141.89
Paid-up Equity Share Capital (Face Value of Rs 2§= 2383 2383 2383 2383
" "TNITIALED FOR IDENTIFICATION 255
1B ic and Diluted Earnings Per Share (in Rupees) fnot annualised) 256 9 46 (0 16) H1 83
S biccompanying notes to the financial results BY
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THERMAX LIMITED
Regd. Office : D-13, M.1.D.C. Industrial Area, R.D. Aga Road. Chinchwad, Pune - 411 019
Corporate Identity Number - L29299PN1980PLC022787
S of dited i ial results for the quarter ended June 30, 2021

Notes to the financial results:
| Thesc results have been reviewed by the Audit Commuttee and approsed by the Board of Directors at its mecting held on August 5. 2021

2 Sewnent information as per fisd AS 108 Operatmg seements” for consolidated Mnaneisl rewlis {Rs, in Crorel
Quarter ended Year ended
Parti June 30, 2621 Mar 31, 2021 June 30, 2020 Mur 31, 202]
articulars -
(Unauditedy | C0IRED T ngudited) {Audited)

i |Segment Revenue
it Encrgy 762 68 1.175 33 500 36 3.627 29
I Environment 180 38 30186 8386 794 13
¢ Chemical 2270 (FE §4 25 430 43
Total 1,065.76 1.596.59 668.47 4,850.87
Less: Inter scgment revenue 1340 2207 333 30,62
Income from operations 1LOSZ 3 1.574.52 56494 4.791.25

i1 |Segmenl Results {Excluding exceptional items)
Profit/(Loss) before Lax and interest from cach segment
i Energy 27 86 108 76 126 44) 21771
b Ensironment 275 19 81 (10 53] 3759
¢ Chemical 2162 2208 )] 110334
Total 52.23 150.65 (19.69) 358.68
Less i) Interest 478 630 400 2064

11) Other unallocable expendi net of unallocable (income) (8 81) 397 {120 1032
iii) Exceptional ttems (relating to Encrgy segment) - - - 5233

Total profit/(Loss) belore tax 56,26 14038 (2249} 27519

I [Segment Assets
@ Encray 2641 49 2.759 84 295913 275984
b Environment 32539 52121 42536 52121
¢ Chemical 43957 415 06 36829 413 06
d. Unallocated 2.893 62 2RHLT 213185 281076
Total Assets 6500,07 650687 588461 650657

i |Segment Liabilities
a. Encrigy 237870 244537 217094 244537
b Environment 31533 31641 39513 31641
© Chemical 6975 6190 3039 6190
d Unallocated 242 231 80 24502 231 80
Totil Liakiliti 3.200.20 325548 b= 325548

w

The figures for the quarter ended March 31. 2021 are the balancing figures betwcen audited figures in respect of the full (inancial ycar up to March 31. 2021 and the unaudited
published ycar-to-date figures up to December 31. 2020 being the date of the end of the third quarter of the (inancial year which were subject Lo limited review by the stalutory
audilors

4 During carlicr ycars. the Group had receised demand nolices from the Excise department covering period from Juls 2000 till Junc 2017 for Rs. 1.385 47 crores (including penalty
but excluding interest not presently quantified) These demands are of excise duly payable on inclusion of the cost of bought out ilems in the assessable value of certain products
manufactured. though such duty paid bought out items arc directly dispatched by the manufacturers thereof to the ultimate customer, without being receised in the factories The
Holding Company has filed an appeal against the said orders received before CESTAT, Mumbai Based on an independent lcgal adsice. the Holding Company is confident of the
issuc being ultimately decided in its fay our and accordingly . no proviston has been considered necessary

3 The Group's operations were impacied by the second wave of the Covid-19 pandemic and the recosery was seen in Lhe later part of the quarter ended Junc 30, 2021 The Group
expects to recover the carmyving amounts of [inancial and non-(inancial asscts, based on s of the busi conditions and will continue 10 evaluate the
pandemic-related uncertainty and vpdate its assessment

i The Code on Social Security. 2020 (*Code’) relating to employee bencfits received Presidential assent in September 2020 The Code has been published in the Gazelte of India.
howerer. the date on which the Code will come into cflect has not been notified and Lhe final rules/interpretation have not yet been issued by the Govermment of India The Group
will assess the impact of the Code when it comes into efTect and will record any related impact in the period the Code becomes eiective

7  Exceptional ltems:
(Rs. in Crore)

Particulars Quarter ended Year entded
June 30, 2021 Mar 31. 2021 June 30, 2020 Mar 31, 2021
0
{ Thermax Netherlands B V = . : 74 68
1l Thermax Engincering Singapore Pte Lid - - . 2249
B Voluntany Retirement Scheme - - - 3 86
Total < - - 103.03
(Rs.in Crarel
Corearart

Particulars Quarter enided Year ended

June 30, 2021 Mar 31, 2021 June 30, 2020 Mar 31,2021
A lmpairment of goodwill in subsidian - Thermax Netherlands BV * . 3288
B Voluntary Relirement Schemc + - - 915
C Impairment of certain assets of Boilerworks A/S + - . 882
D {Reversallf Provision for closure of Ominical Kessal & Appacatebau GrbH. Gennany - - - 168
Total - - - 52.53

*Considering the current markel scenario and performance of subsidiaries. the Group had accounted for prosision for impail of certain iny /goodwill in subsidiaries

For Thermax Limited

——
er Pudumjes
Chairperson

Place: Punc
Dale: August 3. 2021
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