
May 5, 2023 

To  
The Secretary  
BSE Limited  
PJ Towers, Dalal Street 
Mumbai: 400 001 
Company Scrip Code: 500411 

Sub: Regulation 30 of the SEBI (LODR) Regulations, 2015 

Ref: Our earlier letter dated April 28, 2023  

Dear Sir/Madam, 

In continuation to our letter dated April 28, 2023, please find attached details in Annexure “A” as 
required by the SEBI Circular no. CIR/CFD/CMD/4/2015 dated September 9, 2015, regarding the 
order received by the company. 

A press release regarding the above order is attached for reference and records. 

Thanking you, 

Yours faithfully, 
For THERMAX LIMITED, 

Janhavi Khele 
Company Secretary 
Membership No: A20601 

Encl: As above 



 
 
 

 
 
Press Release  
 

Thermax wins Rs. 271.50 crore order from India’s biggest 
refinery for mechanical balance of plant 
 
Pune: April 28, 2023 
 
Thermax Limited has concluded an order of Rs. 271.50 crore from India’s biggest oil refinery 
in the private sector for mechanical balance of plant (MBoP) works for the captive power 
plant (CPP) at their new oil-to-chemical (O2C) facility in the western part of India. The 
proposed CPP is expected to meet the incremental power demand of upcoming projects at the 
customer’s premise as part of O2C expansion and the establishment of a mega factory.  
 
Thermax with experience of more than 150 plus EPC projects in the domain has been 
entrusted by the customer to execute the MBoP work involving engineering, 
procurement/supply and construction & civil works. The project is slated to be completed 
within a span of 16 months. 
 
 
 
About Thermax Limited: Thermax Limited, a leading energy and environment solutions 
provider, is one of the few companies in the world that offers integrated innovative solutions 
in the areas of heating, cooling, power, water and waste management, air pollution control 
and chemicals. Thermax has manufacturing facilities in India, Europe and Southeast Asia. 
The sustainable solutions Thermax develops for client companies are environment-friendly 
and enable efficient deployment of energy and water resources.  
 
For more information, visit www.thermaxglobal.com 
 
 



ANNEXURE A 

Sr. 
No 

Disclosure Requirements Brief Particulars 

a. Name of the entity awarding the
order(s)/contract(s);

Reliance Syngas Limited (RSL) 

b. Significant terms and conditions of
order(s)/contract(s) awarded in
brief;

Price: INR 271.5 Crs. + GST extra. 
Scope: Supplies and Site-Services (Construction and Civil Works) 
Delivery: 16 months 

c. Whether order(s) / contract(s) have
been awarded by domestic/
international entity;

Domestic 

d. Nature of order(s) / contract(s); EPC (Engineering Procurement Construction) for Mechanical 
Balance of Plant with Civil Works for Captive Power Plant. 

e. Whether domestic or international; Domestic

f. Time period by which the
order(s)/contract(s) is to be
executed;

16 months 

g. Broad consideration or size of the
order(s)/contract(s);

Rs. 271.5 Crs. 

h. Whether the promoter/ promoter
group / group companies have any
interest in the entity that awarded
the order(s)/contract(s)? If yes,
nature of interest and details
thereof;

No 

i. Whether the order(s)/contract(s) 
would fall within related party 
transactions? If yes, whether the 
same is done at “arm’s length” 

No 
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