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August 2, 2023

To,

The Secretary National Stock Exchange of India Limited
BSE Limited Exchange Plaza, C-1, Block G,

PJ Towers, Dalal Street Bandra Kurla Complex,

Mumbai: 400 001 Bandra (E)

Company Scrip Code: 500411 Mumbai — 400 051

Company Scrip Code: THERMAX EQ

Sub: Newspaper advertisement pertaining to financial results of Q1 FY 23-24

Dear Sir,

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, please find enclosed copies of the newspaper advertisement published on August 2,
2023 in the Financial Express (English) and Loksatta (Marathi) newspapers pertaining to financial
results of the Company for the quarter ended June 30, 2023.

You are requested to kindly take note of the same

Thanking you,

Yours faithfully,
For THERMAX LIMITED

KH ELE Digitally signed by
IANHAVL S
KISHOR 17:26:00 +05'30'
Janhavi Khele

Company Secretary
Membership No: A20601

Encl: As above
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THERMAX . 7
Conserving Resources, Preserving the Future.
Statement of unaudited financial results for the quarter ended June 30, 2023

(% in Crore)
Consolidated
Sr. : Quarter Ended Quarter Ended Year Ended
No. Rarticulars June 30, 2023 June 30, 2022 Mar. 31, 2023
{Unaudited) (Unaudited) (Audited)
1 | Revenue from operations 1,932.96 1,654.48 8,089.81
2 | Profit before share of profit/ (loss) of associates, exceptional 142.49 81.45 603.29
items and tax
3 | Exceptional items (expenses) (Refer note 3) (50.63) - -
4 | Profit/(Loss) before tax 91.47 81.38 603.06
5 | Net Profit/(Loss) for the period 59.95 58.95 450.70
6 | Total Comprehensive Income for the period 64.29 56.71 450.89
7 | Equity Share Capital 22.52 22.52 22.52
8 | Eamnings Per Share (of ¥ 2/- each)
Basic (%) 5.23 5.23 39.98
9 | Eamings Per Share (of T 2/- each)
Diluted (%) 5.23 5.23 39.98
Notes:

1. The above is an extract of the detailed format of unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended. The full format of the unaudited financial results is available
on the Stock Exchange websites (URL:www.nseindia.com,www.bseindia.com) and also on the Company’s website (URL:
www.thermaxglobal.com).

2.Key financial figures for Thermax Limited (Standalone) are as follows :

(% in Crore)
Sr. Quarter Ended Quarter Ended Year Ended
N‘; Particulars June 30, 2023 June 30, 2022 Mar. 31, 2023
) {Unaudited) (Unaudited) (Audited)
1 | Revenue from operations 1,160.61 947.00 5,141.16
2 | Profit before exceptional items and tax 110.04 31.55 424.29
3 | Exceptional items ((expenses) / gain) (Refer note 3) (50.63) = 7.20
4 | Profit/(Loss) before tax 59.41 31.55 431.49
5 | Net Profit/(Loss) for the period 43.88 2449 329.26
6 | Total Comprehensive Income for the period 4249 2377 321.48
7 | Equity Share Capital 23.83 23.83 23.83
8 | Eamnings Per Share (of ¥ 2/- each)
Basic (%) 3.68 2.06 27.63
9 | Eamings Per Share (of ¥ 2/- each)
Diluted (%} 3.68 2.06 27.63
3. Exceptional ltems: ( in Crore)
c T atad
i Quarter Ended Quarter Ended Year Ended
Rertioulars June 30, 2023 June 30, 2022 Mar. 31, 2023
{Unaudited) (Unaudited) (Audited)
1. Provision related to litigation (refer note below) (50.63) - -
Total (50.63) - -
Standalone
i Quarter Ended Quarter Ended Year Ended
Particulars June 30, 2023 June 30, 2022 Mar. 31, 2023
{Unaudited) (Unaudited) (Audited)
I. Reversal / (provision) of impairment of investment in
subsidiaries
Thermax Cooling Solutions Limited - - 10.20
Thermax Engineering Singapore Pte. Ltd. (related to Thermax Energy
and Environment Lanka (Private) Limited, Sri Lanka) - - (3.00)
Il. Provision related to litigation (refer note below) (50.63) - -
Total (50.63) - 7.20

Note: During the quarter, the Company received an Arbitral Award against the Company for repair, payment of damages, etc. for breakdown of
third party Gas Turbo - Generators (GTGs) for a customer project. As per the Award, the Company was directed to repair and reinstate the GTGs
under the defect liability obligation. Further, among other matters, the Award also allowed the Customer’s claim on additional expenditure along
with interest which is currently estimated at Rs. 245 crores. Pursuantto independent legal opinion,

(a) For the quarter ended June 30, 2023, the Company has made a provision of Rs. 50.63 crores and for the balance amount, no provision has
been considered necessary;

(b) The Company is in the process of filing an application before the Bombay High Court for setting aside the entire said Award and is reasonably
confident of the issue being ultimately decided in its favour.

For Thermax Limited

Place: Pune Mrs. Meher Pudumjee
Date : August 01, 2023 Chairperson
Regd. Office: D-13, M.|.D.C Industrial Area, R.D. Aga Road, Chinchwad, Pune — 411 019
Corporate Identity Number - L29299PN1980PLC022787
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