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November 4, 2023

To,

The Secretary National Stock Exchange of India Limited
BSE Limited Exchange Plaza, C-1, Block G,

PJ Towers, Dalal Street Bandra Kurla Complex,

Mumbai: 400 001 Bandra (E)

Company Scrip Code: 500411 Mumbai - 400 051

Company Scrip Code: THERMAX EQ

Sub: Newspaper advertisement pertaining to financial results of Q2 FY 23-24

Dear Sir,

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, please find enclosed copies of the newspaper advertisement published on November
4, 2023 in the Financial Express (English) and Loksatta (Marathi) newspapers pertaining to financial
results of the Company for the quarter and half year ended September 30, 2023.

You are requested to kindly take note of the same

Thanking you,

Yours faithfully,
For THERMAX LIMITED

KHELE Digitally signed by

KHELE JANHAVI

JANHAVI KISHOR
Date: 2023.11.04

KISHOR 12:01:06 +05'30"

Janhavi Khele
Company Secretary
Membership No: A20601

Encl: As above
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Statement of unaudited financial results for the quarter and half year ended September 30, 2023

2. Key

financial figures for Thermax Limited {Standalone ) are as follows :

(T in Crore)
Consolidated
Sr. Particulars Quarter Ended Quarter Ended Half year ended
No. Sept 30, 2023 Sapt 30, 2022 Sept 30, 2023
(Unaudited) (Unaudited) (Unaudited)
1 | Revenue from operations 230246 207526 4,23542
2 | Profit before share of profit! (loss) of associates, exceptional
items and tax 217.72 142,60 360.21
3 | Exceplional items (expenses) (Refer note 3) - - (50.63)
4 | Profit before tax 217 47 142.38 308.94
5 | Net Profit for the parod 158.60 109.14 218.55
6 | Total Comprehensive Income for the parod 151,70 94,14 21599
7 | Equity Share Capital 22 52 2252 2252
& | Eamings Per Share (of Rs. 2/- each)
Basic (Rs.) 14.00 8.70 18.23
8§ | Eamings Per Share (of Rs. 2/- each)
Diluted {Rs.) 14.00 570 1823
Notes:

1. The above is an extract of the detailed format of unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
{Listing Obkigation and Disclosure Requirements) Regulations, 2015, as amendead. The full farmat of the unaudited financial results is available
on the Stock Exchange websiles (URL: www.nseindia.com, www.bseindia.com) and also on the Company's website (URL:
www_thermaxgiobal com).

(T in Crore)
Sr Quarter Ended Quarter Ended Half year ended
H:; Particulars Sept 30, 2023 Sept 30, 2022 Sept 30, 2023
i (Unaudited) (Unaudited) {Unaudited)
1 | Revenue from operations 1.443.90 1.373.42 2,604 51
2 | Profit before exceptional items and tax 175.80 114.05 285.84
3 | Exceptional items ([expenses) / gain) (Refer note 3) (73.41) - (124.04)
4 | Proft before tax 102.39 11405 161.80
5 | Net Profit for the penod 64.39 9261 108.27
6 | Total Comprehensive Income for the penod 62.1 8419 104.60
7 | Equity Share Capital 2383 23.83 23.83
8 | Earmungs Per Share (of Rs. 2/- each)
Basic (Rs.) 541 a7 89.08
9 | Eamings Per Share (of Rs. 2/- each)
Diluted (Rs.) 541 17T 4.09
3. Exceptional ltems: (Tin cmm}
Consolidated
Particulars Quarter Ended Quarter Ended Half year ended
™ Sept 30, 2023 Sept 30, 2022 Sept 30, 2023
{Unaudited) (Unaudited) (Unaudited)
L. Provision related to litigation (refer note below) - (50.63)
Total - - (50.63)
Standalone
Particul Quarter Ended Quarter Ended Half year ended
e Sept 30, 2023 Sept 30, 2022 Sept 30, 2023
(Unaudited) (Unaudited) (Unaudited)
I. Reversal | (provision) of impairment of investment in
subsidiaries
Thermax Engineering Singapore Ple. Lid. (related to PT Thermax
International Indones|a)® (73.41) - (T3.41)
Il. Provision related to litigation {refer note below) = = (50 63)
Total (73.41) - (124.04)

*Considering the current market scenario and performance of subsidiary, the Holding Company has accounted for provision for impairment of
investment in subsidiary
Note: The Company received an Arbitral Award against the Company for repair, payment of damages, etc. for breakdown of third party Gas
Turbo - Genarators (GTGs) for a customer project on June 5, 2023 currently astimated at Rs. 218,45 crores including interest. As par the Award,
tha Company was directed to repair and reinstate the GTGs under the defect liability obligation. Pursuant to an indapendent lagal opinion, the
Company had made a provision of Rs. 50.63 crores and for the balance amount, no provision had been considerad necessary

During the guarter, the Company filed an application bafore the High Court of Bomibay to set asidae the said Award and received an order dated
October 4, 2023 wherein a stay of operation and execution of the Arbitral Award has been granted, subject to the Company depositing an
amount of Rs. 218.45 crores which is returnable with interest in the event the Award is set aside by the Court. The matter is alsa listed for final
hearing on January 15, 2024, Pursuant to the stay order, the Company has depasited Rs. 218.45 crores.

The Company is regsonably confident of the issue being ultimately decided in its favour, Foi Therimax: Lirmkted

Place: Pune Mrs. Meher Pudumjee
Date : November 03, 2023 Chairporson
Regd. Office: D-13, M.|.D.C Industrial Area, R.D. Aga Road, Chinchwad, Pune - £11 019
Corporate ldentity Number - L29299PN1980PLC022787
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