
Classification: Confidential 

December 24, 2023 

To  
The Secretary  
BSE Limited  
PJ Towers, Dalal Street 
Mumbai: 400 001 
Company Scrip Code: 500411 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E) 
Mumbai – 400 051 
Company Scrip Code: THERMAX EQ 

Sub: Intimation under Reg 30 read with Schedule III of SEBI (LODR) Regulations, 2015 

Dear Sir/ Madam, 

This is in reference to our letter dated December 14, 2022 in the matter of M/s. Thermax Limited Vs. 

Commissioner of CGST & CE, Pune – I, the Customs, Excise and Service Tax Appellate Tribunal 

(CESTAT), Mumbai Bench, wherein the CESTAT had allowed the appeal of the Company by setting 

aside the demands made for Excise Duty under Section 4 of Central Excise Act, 1944 on bought out 

items supplied to customer along with goods manufactured i.e. Boilers, by the Company. 

In this regard, now we wish to inform you that the Commissioner of CGST & CE, Pune – I has filed 

an appeal before the Hon’ble Supreme Court of India.  

We will continue to update the Stock Exchanges in the event of any further material developments in 

this matter. 

You are requested to kindly take note of the same. 

Thanking you, 

Yours faithfully, 

For THERMAX LIMITED, 

Janhavi Khele 
Company Secretary 
Membership No: A20601 
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