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CEHTIFICATE OF CHANGE OF NAME 
UNDER TH}]: COMPANIES ACT,1956. 
-----------------------------

In the matter of_!_HEP.MAX_LIMI TED(4,l!.J).B,.�J2 �Il.mil c QQ�-11"4N ..... Y...,)---

* 
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* 
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I' do hereby certify -th�t pursuant to the provisions of 
se�tion 23 of the Companies Act,1956 and the Special Resolution * 
passed by the company at its An.nual/ixxblinaqxiinuntd��«x- --: 

on 22!lD SEPTEMBFJR94 the name of THEf.M.q LlMI TED(�A..D�D PJTBI,I C : . COMP ANY) .. • 
has this day been changed to_!W.ERMAX .LTMJ 9'ED(FIU.Is FI,EW:lU) llIJJa£.1 C *

C0?-1P AtlY\ * 
And that the said �ompany has �een duly incorporated as a company* � 
under the provisions of the said Act. 

Dated this NI.NETH. day of ...i!fil}ARY, 1225 One th�usand 

nine hundred and ninety� F.t VE. 

ADDL 

���((=----/Jx.... 
'; (( S.P. KAMBLE) 
• REGISTRAR OF C9MPANIES,

MAHARASHTRA,BOMBAY 
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In the aft1• of the Rec;L .. :,�."'f:.-1." oi I ofir-'. �:ie3,llaJaaraalltra 
(TT11del' the Comr,c..i"!ies .�ct, 1956 (1 t< ·195�) 

In the 11at'\e:.: of * fH!BKO-DDUlllCS i,11vaB LDII!BD. ---------·----�------ -
I he:.-e1J,y cel"t.Lf�.' that_ !l'HRRIIO•!D•IOS _P_!!!� L!l'l�._ 

U.1'i.ill, which was ori3i:1al 1.J i11CGr90�:fl.ted on fBIBfll!H___ *

de� � JVIB 1�.80 u;:der the � OCIIPABI--__ __ *
Act11 and unrler the ne.r,\e __ �;gBIIO-D'JNJIIIC.S PBIVdB l,JIJ'rBD,____ * 
t.vrN{f/(/ ha-Yin{; duly passec.� i:.h;) neceF!S�:..-y restJltttion in t.e1i 1s 
of Section gj_ of the Goril).'cl.lliCJt; Act, 1956 enf.. the e::?!)rOVal.of 
the Central Goverrment si:·Jlified il'! writinc hav.,n& heen 
accox:dcd thereto .L, the �egional Di:..-ectpr1 Cor-many Iaw 
Boe.rd, Western Region, :r.omlug letter 1�o. 1Di4(21 )4/8] _ 
dated4,5,1981 , the n::lt'l/f:·, he0 �i.� COJllPG.Jzy" is �h_is 
day changed to �HBHllil lti-• 1nv.�!.<,.J!\·!··' ... ' 'c • • •• •

' • .,c • 

• • • • • • • • • �fl and th.ia e:rtific,lte is • issued 
pursuant to Section 23(1) of the saiil 1-ct. 

Given under r:ry hand e.t �il this YOUUK
------ ------

day of __ ,_,_Y.___ ____ 19_81 ( O:le 
and lit. ) ___ a .. t.s--.J-O�un&lle..._ ___ --

thouuand nine hunclxe.d 

* 

* 
* 

* 
* 
* 

* 

* 
* 
* 

* 

* 

* 
* 

******** 

Notes: 

·1 * • Here [Ii'·1e the nari1e of the: ct'Jmp�ny aa existin3
;prior to the chang'C •

20 Here crive the name of the Act(s). undel.� �,hich the 
co�� uas originally :rccistc�:-ed• anG :_'l·F�c�·,.,J:> .... i2�; o.n.,• lCEK I f�IED
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GOVERNMENT OF INDIA - MINISTRY OF CORPORATE AFFAIRS 
Registrar of Companies, Maharashtra, Pune 

SECTION 18(1)(A) OF THE COMPANIES ACT, 1956 
Certificate of Registration of the Special Resolution Confirming Alteration of Object 

Clause(s) 
Corporate Identity Number: U29299MH1980PLC022787 

The share holders of M/s THERMAX LIMITED. having passed Special Resolution in the Annual/Extra Ordinary 
General Meeting held on 19/07/2008 altered the provisions of its Memorandum of Association with respect to its 
objects and complied with the Section (18)(1) of the Companies Act, 1956 (No. 1 of 1956). 

I hereby certify that the said Special Resolution together with the copy of the Memorandum of Association as 
altered has this day been registered. 

Given under my hand al Pune this Twenty Nineth day of August Two Thousand Eight. 

��<Ti� �-q � q-mm q;r l'.@T: 

Mailing Address as per record available in Registrar of Companies office: 
THERMAX LIMITED. 
0-13 MIDC IND AREAR D AGA ROAD, CHINCHWAD,
PLINE -411019,
Maharashtra, INOIA

(KATKAR VISHNU PANDURANG) 

� � I Registrar of Companies 

�. 'i°T 
Maharashtra, Pune 





GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Processing Centre
Manesar, Plot No. 6,7, 8, Sector 5, IMT Manesar, Gurgaon, Haryana, 122050, India

Corporate Identity Number:  L29299PN1980PLC022787 / L29299PN1980PLC022787

SECTION 13(1) OF THE COMPANIES ACT, 2013

Certificate of Registration of the Special Resolution Confirming Alteration of Object Clause(s)

The shareholders of M/s THERMAX LIMITED. having passed Special Resolution in the Annual/Extra Ordinary General
Meeting held on 01/08/2024 altered the provisions of its Memorandum of Association with respect to its objects and
complied with the Section 13(1) of the Companies Act, 2013.

I hereby certify that the said Special Resolution together with the copy of the Memorandum of Association as altered has this
day been registered.

Given under my hand at ROC, CPC this  FIFTEENTH day of AUGUST  TWO THOUSAND TWENTY FOUR

Tiainla  1

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies

Central Processing Centre

Mailing Address as per record available in Registrar of Companies office:

THERMAX LIMITED.

D-13 MIDC IND AREAR D AGA ROAD   CHINCHWAD, NA, PUNE- 411019, Maharashtra, India



THE COMPANIES ACT, 1956 
COMPANY LIMITED BY SHARES 

MEMORANDUM OF ASSOCIATION 
OF 

THERMAX LIMITED 

I The name of the Company is THERMAX LIMITED 

II The Registered Office of the Company will be situated in the State of Maharashtra. 

III The objects for which the Company is established are:- 

(A) THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE COMPANY
ON ITS INCORPORATION:

1. To take over under a scheme of amalgamation the undertaking, property and liabilities
of Wanson (India) Limited, Chinchwad, Pune, and Thermax (India) Private Limited,
Chinchwad, Pune.

2. To carry on the business of manufacturers, installers, erectors, maintainers, repairers
, and dealers, distributors, importer, exporter, generators, designers, constructors,
developers, operators, service providers, consultant, technicians, project managers,
supervisors, in industrial and agricultural plant and machinery, appliances and
apparatus of every description of and in:

(1) Boilers of all types such as Solid fuel fired boilers Electric Boilers; Heat; Recovery
Boilers; High Pressure Boilers Lean Gas Fired Boilers; Oil & Gas fired Boilers;
Super Critical Boilers; Waste Heat Recovery Boilers,

(2) All equipments for heat generation, process heating and heat exchange,
(3) Unfired pressure vessels,
(4) Water tube boilers for multiple fuels.
(5) Producer gas plants, Bio-gas plants, any other kind of gas plants; Gasification,

liquefaction and related processes; Gas upgradation and Gas Cleaning systems
(6) Chemical vessels and plants of all types,
(7) Combustion equipment for combustion of all types of fuels,
(8) Castings of all types - ferrous and non-ferrous,
(9) Power generating equipments,
(10) Furnaces of all types,
(11) Pumps, blowers, burners, valves, instruments, electric and mechanical devices,
(12) Incinerators,
(13) Autoclaves,
(14) Distillation plants,
(15) Dryers of all types,
(16) All types of material handling equipments,
(17) Pulverisers,
(18) Sintered products and products associated with powder metallurgy,
(19) Paint spraying, drying and conveying equipments,
(20) Metal and other furniture and equipment for use in hospitals, homes, offices,

canteens, kitchens, laboratories, colleges, schools, industries, etc.,
(21) Surgical and orthopedic instruments and appliances, and electro-medical

equipment,
(22) Security equipment,
(23) Motor car, bicycle, truck, aeroplane and railway parts and bodies,
(24) Agricultural tools, plants and equipment,
(25) Hypodermic needles, syringes, medical apparatus or equipment of any kind,
(26) Bed-springs, castors, springs, scaffoldings, building materials, locks, tubes,

ferrous and non-ferrous castings.
(27) Toys, perambulators, dairy appliances, scientific apparatus and appliances,



(28) Machine tools, plant and machinery, chemical vessels, boilers, thermal equipment
such as steam generators, package boilers, pressurised sterilizers, furnaces and
allied lines, electric devices, rubber articles, catering equipment, laundry
machinery.

(29) Spare parts of the materials and things used for or in connection with the
manufacture of all or any of the aforesaid appliances, equipment and articles.

(30) Water treatment plants:
(31) Water treatment plant, clarifiers, sand filters, activated carbon filters, filtrations,

sedimentation, ultrafiltration, reverse osmosis units, sewage treatment, effluent
treatment, activated sludge process, moving bed bio reactors, aerobic treatment,
anaerobic treatment, multiple effect evaporation, mechanical vapour
recompression, effluent recycling cycling systems, sewage recycling systems, zero
liquid discharge systems

(32) Absorption Cooling and Heating systems; Chillers; Transformers; Vaporiser;
Absorption Chillers; Adiabatic Coolers; Air Cooled Heat Exchangers; Closed
Loop Cooling Towers; Dry Coolers; Evaporative Condensers; Steam Distributors;
Air/Gas/ Hot Water generators, Thermal Oil Heaters and Vaporisers.

(33) Air Pollution Control systems; Bag filters; Coal Preparation Plants and Coal
Injection Systems; Combo filters; Dedusting and Fume Extraction Systems;
Electrostatic Precipitators; Scrubbers for Particulates and Gaseous Abatement.

(34) Construction Chemicals, Ion Exchange, Resins, Oil Field Chemicals Performance
Chemicals, moulding powders, adhesives, organic solvents, water treatment
chemicals, petro-chemicals, electro-chemicals, compounds and products thereof,
speciality chemicals and formulation, application, integration, and all solutions
related to such chemical, chemical products of any nature and kind whatsoever
including allied processes.

2A.To carry on the business of manufacture, purchase, sale, import and export of electronic 
components and equipments including carbon film resistors, metal film resistors, thick 
film resistors, trimmers, potentiometers, chips and other electronic components and 
equipments connected therewith. 

2B. To purchase, hire and to own, work, manage and trade with steam sailing, motor and 
other ships, trawlers, drifters, tugs and vessels with all necessary and convenient 
equipment connected therewith and to maintain, repair, improve, insure, alter, sell, 
exchange, or let out on hire or charter or otherwise deal with and dispose of any of the 
ships, vessels and equipment referred to herein. 

2C. To engage in the business of deep sea fishing for the purpose of selling, exporting and 
processing by way of cold storage or otherwise the catch of all varieties of fish. 

2D. To carry on the business of providing application systems to meet specific 
requirements of industries and to render services for programme conversions and the 
appropriate software for computers/ electronic data processing systems for scientific 
research and development, education, governmental, commercial and industrial 
applications including Industrial Internet of Things and digital solutions in India and 
abroad. 

2E. To render and undertake consultancy services and to develop, purchase or otherwise 
acquire and/or provide any technical know-how in regard to the business activity of the 
company and also that which may be acquired in the course of its business and for 
assisting in the manufacture or processing of goods, materials or in the installation, 
erection or working of machinery or plant for such manufacture or processing and 
providing automation, engineering, optimisation; life extension; overhaul; 
improvement and upgradation. retrofit & revamp and monitoring solutions in relation 
to including but not limited to asset, plant, equipment, control system; energy 
management solutions; storage, batteries, utility, delivery systems condensate systems; 
recycle and zero discharge systems. 



3. To carry on the business of manufacturers, fabricators and dealers of all types of steel,
sheet metal parts, pressure vessels, components, castings, machinery and in particular
to undertake fabrication on contract or otherwise of sheet metal parts, pressure vessels,
components, castings and machinery.

4. To carry on the business of promoting, owning, acquiring, constructing, erecting,
maintaining, commissioning, improving, managing, operating, taking on hire-lease,
setting up power plants of all types, clean and renewable energy, green energy projects,
renewable energy projects, energy storage solutions, co-generation power plants,
energy exchange platforms, including on build-own operate and transfer basis or any
other basis, as also to engage in the business of generating, transmitting, distributing,
storing, buying, selling & supplying power, energy to all types of consumers, and for
all applications including setting up, operating & maintaining power projects and
plants on a turnkey basis.

5. To undertake, identify, design, formulate, improve, develop, structure, promote, aid,
procure, establish, equip, manage, fabricate, engineer, manufacture, install, erect,
construct, commission, operate, implement, assemble, maintain, repair, buy, sell, store,
transmit, distribute, generate, control, regulate, modify, restructure, re-organise,
participate, or otherwise and/or act as consultants, designer, fabricator, manufacturer,
supplier, installer, repairer, hirer, lessor, importer or exporter of all goods and services
and to deal in all kinds of end to end solutions including equipment, plant & machinery,
appliances, apparatus relating to any description or type used for or in power plants,
pollution control, water and waste water treatment, waste to energy solutions,
chemicals / consumables, renewable energy systems, wind, solar, geo-thermal or
technologies in climate change, clean energy systems, carbon capture and sequestration
which includes but not restricted to renewables, clean energy technologies in fossil
fuels, hydrogen and hydrogen based technologies including the carrying out of any of
the said business activities on build-own-operate (BOO), build-own-operate and
transfer (BOOT) or on any other basis and in particular enter into agreements /
arrangements by way of joint-venture and / or otherwise in India or abroad by way of
capital participation and / or technical know-how and /or to deal, trade, endorse in any
way, the rights, benefits, privileges, concessions derived from any of the aforesaid
activities and / or to engage in all businesses and services as may be related or ancillary
to the aforesaid business areas..

6. To acquire, own, cultivate, grow, plant, utilise, produce, operate, buy, sell, exploit any
estates, properties, conveyances, vessels, or lands for plantation fuel trees, energy
crops, and other trees, plants, vegetables and any other produce of the soil and to
manufacture, produce, formulate, buy, sell or otherwise deal in biomass or agro waste
or any other briquettes, wood log, activated carbon and other products based on
biomass and biomass/ agro waste and the plant and machinery required for producing
the same.

(B) THE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE
MAIN OBJECTS:

7. To undertake, assist or supervise designing, site erection and servicing of equipment,
plant, machinery, appliances and apparatus of any and all kinds.

8. To set up an industrial undertaking or undertakings for the manufacture of industrial
and agricultural plant, machinery, appliances, and apparatus and other articles and
things or any one or more of them as may from time to time be necessary or required
for all or any of the business of the Company and for that purpose to purchase or
otherwise acquire lands or buildings in any part of India, to accept leases thereof, and
on such lands to erect buildings for the works and purposes of the Company and also
to construct and erect bungalows, houses, chawls and rooms etc., for the officers,



workmen and labourers and servants of the Company and also to purchase and erect 
plant and machinery for the same. 

9. To negotiate, and enter into agreements and contracts with foreign or other companies,
firms and individuals for technical assistance, know-how or collaboration in the setting
up and operation of the undertaking or undertakings, manufacturing, marketing,
importing and exporting of the equipments, plants apparatuses and other articles and
things or any of them for all or any of the businesses of the Company including, plant,
machinery and raw materials required for the purposes, as also to enter into
arrangements by way of a joint venture or otherwise in India and outside India by way
of capital participation and/or technical knowhow for the manufacture, marketing,
installation, maintenance and repairs of any of the Company’s products.

10. To carry on any business relating to the mining and working of minerals, the production
and working of metals, and the production, manufacture and preparation of any other
materials, which may be usefully or conveniently combined with the business of the
Company or any contracts undertaken by the Company and either for the purpose only
of such contracts or as an independent business.

11. To collaborate with foreign firms for acquiring or offering technical know-how, or to
employ foreign technicians or experts or advisers on a contract basis or otherwise and
to loan on suitable terms the Company’s technicians, experts and others to other parties
in or outside India for developing allied industries and to send out to foreign countries
the Company’s own technicians, plant and machinery, tools etc., for developing
industries in foreign countries on a joint venture basis or otherwise and to send out the
Company’s men to foreign countries for further training.

12. To erect and equip factories in any part of India or abroad for the manufacture and/or
sale of the Company’s articles.

13. To carry on the business of exporters and importers and to sell, purchase, export,
prepare for market and otherwise deal in all goods, merchandise, articles and things
and also all other produce whatever of the Company.

14. To construct, purchase, lease or otherwise acquire any railway branches and sidings or
tramways in or through the Company’s lands or in the vicinity thereof and to enter into
either alone or jointly with others and either with or without the concurrence of the
owners or other persons interested in lands or mining or other rights therein adjacent
thereto or in the vicinity of the Company’s lands, any contracts, engagements or
arrangements with any Railway Company or persons regarding any line or branch line
or railway or tramway which may at any time be constructed so as to extend to the
Company’s land or any place or places in the vicinity thereof.

15. To purchase, take on lease or in exchange, have, or otherwise acquire any movable or
immovable property and any rights or privileges which the Company may think
necessary or expedient for the purpose of its business and in particular any lands,
buildings, works, easements on such terms as may be deemed useful and in particular
to tenants, customers and other persons having dealings with the Company and to
guarantee the performance of contracts by any such persons.

16. To apply for and obtain assistance from Government and other organisations,
companies, firms or other individuals, national or international for developing all or
any of the business or businesses of the Company.

17. To enter into any arrangement with the Government or authorities supreme, municipal,
local or otherwise that may seem conducive to the Company’s objects or any of them
and to obtain from any such Government or authority any rights, privileges and
concessions which the Company may think it desirable to obtain and to carry out,
exercise and comply with any such arrangement, rights, privileges and concessions.



18. To buy, sell, manufacture, repair, alter, improve, exchange, let on hire, import, export,
and deal in all works, plant, machinery, tools, appliances, apparatus, products,
materials, substances, articles and things capable of being used in any business which
the Company is competent to carry on or required by any customers of, or persons
having dealings with the Company or commonly dealt in by persons engaged in any
such business or which may seem capable of being profitably dealt with in connection
therewith and to manufacture, experiment with, render marketable and deal in all
products or residual and by-products incidental to or obtained in any of the businesses
carried on by the Company.

19. To acquire from time to time and to manufacture and deal in all such stock-in-trade,
goods, chattels and effects as may be necessary or convenient for any business for the
time being carried on by the Company.

20. To acquire and secure membership, seat or privilege either in the name of the Company
or its nominee or nominees in and of any association, exchange, market, club or other
institution in India or any part of the world for furtherance of any business, trade or
industry.

21. To acquire the whole or any part of the undertaking and assets of any business within
the objects of the Company and any lands, privileges, rights, contracts, property or
effects held or used in connection therewith, and upon any such purchase to undertake
the liabilities of any Company, association, partnership or person.

22. To amalgamate, enter into partnership or into any arrangement for sharing profits,
union of interest, co-operation, joint adventure, reciprocal concession, amalgamation,
absorption or otherwise, with any person or company carrying on or engaged in any
business or transaction capable of being conducted so as to directly or indirectly benefit
this Company and to lend money, to guarantee the contracts of or otherwise assist any
such person or company and to take or otherwise acquire the shares and securities of
any such company and to sell, hold, reissue with or without guarantee or otherwise deal
with the same.

23. To apply for, purchase, or otherwise acquire, protect and renew in any part of the world,
any patent rights, brevetsd’ invention, licenses, concessions and the like, conferring
any exclusive or non-exclusive or limited right to their use, or any secret or other
information as to any of the purposes of the Company, or the acquisition of invention
which may seem capable of being used for any purpose or which may seem calculated
directly or indirectly to benefit the Company and to use, exercise, develop, or grant
licences in respect of, or otherwise turn to account the property, rights or information
so acquired, and to expend money in experimenting upon, testing or improving any
such patents, inventions or rights.

24. To establish or promote or concur in establishing or promoting any company or
companies for the purpose of acquiring all or any of the property, rights and liabilities
of the Company or for any other purpose which may seem directly or indirectly
calculated to benefit the Company and to place or guarantee the placing or subscription
for or otherwise acquire all or any part of the shares, debentures or other securities of
any such other Company.

25. Generally to purchase, take on lease or in exchange, hire or otherwise acquire, any real
and personal property and any rights or privileges which the Company may think
necessary or convenient for the purpose of its business or which may enhance the value
of the other property of the Company and in particular lands, buildings, easements,
machinery, plant, vehicles and stock-in-trade.

26. To invest and deal with the monies of the Company not immediately required in any
manner and in particular to accumulate funds or to acquire or take by subscription,
purchase or otherwise howsoever or to hold shares or stock in or the security of any
company, association or undertaking in India or abroad.



27. To lend and advance money or give credit to such persons or companies and on such
terms as may seem expedient, and in particular to customers and others having dealings
with the Company and to guarantee the performance of any contract or obligation and
the payment of money of or by any persons or companies and generally to give
guarantees and indemnities.

28. To receive money on deposit or loan and borrow or raise money in such manner as the
Company shall think fit and in particular by the issue of debentures (perpetual or
otherwise) and to secure the repayment of any money borrowed, raised, borrowing by
mortgage, charge or lien upon all or any of the property or assets of the Company (both
present and future) including its uncalled capital and also by a similar mortgage, charge
or lien to secure and guarantee the performance by the Company or any other person
or Company of any obligations undertaken by the Company or any other person or
company, as the case may be.

29. To pay for any business, property or rights acquired or agreed to be acquired by the
Company and to remunerate any person or company and generally to specify any
obligation of the Company by cash payment or by the issue, allotment or transfer of
shares of this or any other company credited as fully paid up or debentures or other
securities of this or any other company.

30. To draw, make, accept, endorse, discount, execute and issue, promissory notes, bills of
exchange, bills of lading, warrants, debentures and other negotiable or transferable
instruments but not to do banking business as defined in the Banking Regulation Act,
1949.

31. To pay out of the funds of the Company all expenses which the Company may lawfully
pay with respect to the formation and registration of the Company or the issue of its
capital including brokerage and commission.

32. To sell, lease, mortgage or otherwise dispose of the property, assets or undertaking of
the Company or any part thereof for such consideration as the Company may think fit
and in particular for shares, stock, debentures or other securities of any other company
whether or not having objects altogether or in part similar to those of the Company.

33. To improve, manage, develop, grant rights or privileges in respect of or otherwise deal
with all or any part of the property and rights of the Company.

34. To establish and maintain or procure the establishment and maintenance of any
contributory or non-contributory pension or superannuation funds for the benefit of
and give or procure the giving of donation, gratuities, pensions, allowances or
emoluments to any persons who are or were at any time in the employment or service
of the Company or of any company which is a subsidiary of the Company or is allied
to or associated with the Company or with any such subsidiary company or who are or
were at any time Directors or Officers of the Company or of any such other company
as aforesaid and the wives, widows, families and dependents, of any such persons and
also establish and subsidise and subscribe to any institutions, including in particular,
any cafeterias, canteens or clubs or funds calculated to be for the benefit of or to
advance the interest and well being of the Company or of any such other company as
aforesaid and make payments to or towards the insurance of any such persons as
aforesaid and to do any of the matters aforesaid, either alone or in conjunction with any
such other company as aforesaid.

35. To subscribe or contribute or otherwise assist to grant money to charitable, benevolent,
religious, scientific, national, public or any other useful institutions, objects or purposes
or for any expenditure.



36. To acquire any movable or immovable property which the Company may think it
desirable to acquire by way of investment or with a view to resell, let out, lease, sub-
lease or otherwise deal with it in any manner whatsoever.

37. To subscribe for, take, purchase or otherwise acquire and hold shares or other interests
in or securities of any other company,, whether Indian or foreign, or of any country,
state or dominion having objects altogether or in part similar to those of the Company
or carrying on any business capable of being carried on so as directly or indirectly to
benefit the Company.

38. To employ experts, consultants, engineers, workmen, permanent Directors or
Managing Directors, Deputy Managing Directors, ordinary Directors, Bankers,
solicitors, advocates, insurers, advertisers, selling and buying agents and others as
found expedient and in the interest of the Company’s business.

39. To remunerate any person of the Company for services rendered in placing or assisting
to place or guaranteeing the placing of any of the shares in the Company’s capital, or
any debentures, debenture-stock or other securities of the Company or in or about the
foundation or promotion of the Company or in the conduct of its business.

40. To issue on commission, subscribe for, take, acquire and hold, sell, exchange and deal
in shares, stocks, bonds, obligations or securities of any Government, Local Authority
or company.

41. To form, promote, subsidise and assist companies, syndicates and firms of all kinds.

42. To procure the Company to be registered or recognised in any country, state or place
and establish and regulate agencies for the purpose of the Company.

43. To distribute, subject to the provisions of the Act, among the members in specie, any
property of the Company, or any proceeds of sale or disposition of any property of the
Company, and for such purpose to distinguish and separate capital from profits.

44. To adopt such means of making known the products of the Company as may seem
expedient and in particular by advertising in the Press by circular, by purchase and
exhibition of works of art or interest, by publication of books and periodicals and by
granting prizes, rewards and donations and in any other manner whatsoever.

45. To establish and maintain agencies, branch places and local registers and to procure
registration or recognition of the Company and to carry on business in any part of the
world and to take such steps as may be necessary to give the Company such rights and
privileges in any part of the world as are possessed by local companies or partnerships
or as may be thought desirable.

46. To establish, provide, maintain and conduct or otherwise subsidise research
laboratories and experimental workshops, for scientific and technical researches and
experiments, to undertake and carry on scientific and technical researches, experiments
and tests of all kinds, to promote studies and researches, and inventions by providing,
subsidising, endowing, or assisting laboratories, workshops, libraries, lectures,
meetings and conferences and by providing or contributing to the award of
scholarships, prizes, grants to students or otherwise and generally to encourage,
promote and reward studies, researches, investigations, experiments, tests and
invention of (any kind that may be considered likely to assist) any business which the
Company is authorised to carry on.

47. To create any depreciation fund, reserve fund, sinking fund or any other special fund
whether for depreciation or for preparing, improving, extending or for any other
purpose conducive to the interest of the Company.



48. To place, to reserve or to distribute as bonus shares among the members, or otherwise
apply, as the Company may from time to time think fit, any money received by way of
premium on debentures issued at a premium by the Company, and any moneys received
in respect of dividends accrued on forfeited shares.

49. To take part in the management, supervision or control of the business or operations of
any company or undertaking and for that purpose to appoint and remunerate any
Directors, accountants, or other experts or agents.

50. To undertake and execute any trusts, the undertaking whereof may seem desirable and
whether gratuitously or otherwise.

51. Subject to the provisions of the Companies Act, 1956 or any other enactment in force,
to indemnify and keep indemnified members, officers, directors, agents and servants
of the company from proceedings, costs, damages, claims and demands in respect of
anything done or ordered to be done by them for and in the interests of the Company
and for any loss, damage or misfortune whatever which shall happen in the execution
of the duties of their office or in relation thereto.

52. To apply for, promote and obtain any Act of Parliament, charter, privilege, concession,
licence or authorisation of any Government, State or Municipality, provisional order
or licence of any authority for enabling the Company to carry any of its objects into
effect or for extending any of the powers of the Company or for any modification of
the constitution of the Company or for any other purpose which may seem calculated
directly or indirectly to promote the interests of the Company.

53. To agree to refer to arbitration and to refer to arbitration, disputes present or future,
between the Company and any other company, firm or individual and to submit the
same to arbitration to an arbitrator in India or abroad and either in accordance with
Indian or any other foreign system of law.

54. To do all or any of the above things in any part of the world either as principals, agents,
contractors, trustees, or otherwise and by or through trustees, agents or otherwise either
alone or in conjunction with others, and to do all such other things as are incidental or
conducive to the attainment of the above objects or any of them.

55. Subject to and in accordance with the provisions of Section 293-A of the Companies
Act, to contribute to any political party or for any political purpose to any individual
or body.

(C) OTHER OBJECTS

56. To carry on, acquire and/or take over the business of and/or act as selling agents,
purchasing agents, sub-agents of any kind or description or as producers, buyers,
sellers, distributors or suppliers for and to any Government or any other public
authority or officer and any other person, firm, corporate or incorporate body and/or
association of persons and/or to do business in any produce, commodity, merchandise,
article or thing and to do any other business, which may be usefully carried on, in
connection with the business of acting as agents or as producers, buyers, sellers,
distributors or suppliers for any produce, commodity, merchandise, article or thing and
for that purpose to enter into necessary agreements, deeds, and arrangements; to carry
on business as financiers and concessionaries and to undertake and carry out all kinds
of commercial, financial and other operations.

57. To carry on the trade or business of consultants, technicians, service contractors and
engineers of any nature, including civil, mechanical, structural, and electrical
manufacturers, builders and contractors of every type and description.



58. To carry on all or any of the following businesses, namely, of builders, contractors,
decorators, merchants, manufacturers and commission agents in all commodities
connected with those mentioned in the foregoing clauses.

59. To carry on the business of iron masters, iron founders, metal founders, steel makers,
metal pressers, metal rollers, metal workers, metal converters, tin plate makers,
manufacturers of various kinds of metals and other utensils, structural, civil or
mechanical engineers and manufacturers of workshops, agricultural and other
implements and machinery, tool-makers, brass founders, boiler makers, mill wrights,
machinists, electroplaters, iron and steel converters, smiths, woodworkers, builders,
painters, metallurgists, electrical engineers, water works engineers, gas makers,
printers, carriers, contractors and merchants and to buy, sell, manufacture, repair,
convert, alter, let on hire, and deal in machinery, rolling stock, metal and hardware.

60. To search for, get work, raise, make merchantable, sell or deal in iron, steel, brass,
copper, aluminium and other metals or metallic substances, including alloys, coal, iron,
stone, lime stone, manganese, ferro-manganese, magnetic clay, fire, clay, brick-clay,
earth-bricks and briquettes and other fuel and to undertake and carry on any business
transaction or operation commonly undertaken or carried on by explorers, prospectors,
concessionaries, and to search for, win, work, get, calcine, reduce, amalgamate, dress,
refine and prepare for market any quartz, ore and mineral substance and to buy, sell,
manufacture and deal in minerals and mineral products, plant and machinery.

61. To purchase, take on lease or otherwise acquire any mines, mining rights, collieries,
quarries, and metalliferrous and fuel bearing lands and any interest therein, and to
explore, work, exercise, develop and turn to account the same, to beneficiate, crush,
win, get, quarry, smelt, refine, calcine, dress, alloy or amalgamate and to carry on any
other chemical, metallurgical or engineering operations which may be necessary to
manipulate and prepare for market any of the intermediate or final products thereof.

62. To undertake and execute any contract involving supply, application or use of any
machinery, plant, chemicals, chemical products or processes and to carry out any
ancillary and other works comprised in such contract, and to do all other acts and things
for the services, upkeep, maintenance and working of the plant, machinery, equipment,
apparatuses and other articles and things whether manufactured, sold or supplied by
the Company or not.

63. To carry on business of exporters, importers, agents and manufacturers of and dealers
in and suppliers of all kinds of machinery, parts and component parts of machinery,
accessories and stores for all kinds of machinery, railways, tramways, steamships,
automobiles, mills, gins, and factories, AND to export, import, manufacture or deal in
all kinds of chemicals, dyes, medicines, ores and metals and things and articles
manufactured from metals, every kind of yarn, piece-goods, cloth, ready-made
clothings, jute and articles made from jute, leather and articles made from leather,
rubber and articles-made from rubber, cement stones, marbles, precious stones, pearls,
curios and all other kind of general merchandise and sundries such as glasswares,
earthenwares, toys, instruments, apparatus, papers, tools, etc.

64. To cultivate, grow, produce or deal in any vegetable products and to carry on all or any
of the business of farmers, dairy-men, milk contractors, dairy farmers, millers,
purveyors and vendors of milk, cream, cheese, butter, poultry and provisions of all
kinds, growers of and dealers in corn, hay and straw, seedsmen and nurserymen and to
buy, sell, manufacture and trade in any goods usually traded in any of the above
businesses or any other businesses inclusive of staple foods and medicinal preparations
from milk, vegetable and animal products and like or any substitute for any of them
associated with the farming interests which may be advantageously carried on by the
Company.

65. To carry on the business of carriers by sea, river, canal, road, railway, air and otherwise.



66. To land, clear and forward cargoes and goods and carry on business as muccadums and
landing and forwarding contractors, forwarding agents, warehousemen and bonded
warehousemen.

67. Timber furniture and timber articles and/or components combined with or without
metal products.

68. Plastic furniture and plastic articles and equipment in combination with or independent
of metal products.

69. Distilled water, glucose and saline solution and pharmaceutical and chemical
preparation.

(Clause 68 amended pursuant to the Special Resolution passed by Postal Ballot on July
19, 2008 in accordance with the provisions of Section 192A of the Companies Act,
1956).

(The Members of the Company vide special resolution passed at the 43rd Annual
General Meeting of the Company held on August 1, 2024 amended the Object Clause
by altering clause 2, 2(1), 2(5), newly inserting clause 2(31), 2(32), 2(33), 2(34), 6 and
moving clause 67 and 68 from Other Objects to the Main Objects of the Company as
clause no. 4 and 5 and accordingly the other clauses were re-numbered.)

IV The liability of the members is limited. 

V The Authorised Share Capital of the Company is Rs. 75,00,00,000 (Rupees Seventy Five Crores) 
divided into 37,50,00,000 (Thirty Seven Crores Fifty Lacs) Equity Shares of Rs. 2/- (Rupees Two) 
each with a power to increase or decrease its capital from time to time and to divide shares in the 
capital for the time being into several classes and to attach thereto respectively such preferential, 
deferred, qualified or special rights, privileges, conditions, restrictions, as may be determined 
by/or in accordance with the Articles of Association of the Company and vary, modify, 
amalgamate or abrogate any such rights, privileges or conditions in such manner for the time 
being as provided by the Articles of Association of the Company. 

(Clause V amended pursuant to Ordinary Resolution passed at the Extra Ordinary General 
Meeting of the Company held on March 7, 2006.) 



We the several persons whose names and addresses are subscribed, are desirous of being formed into a 
Company, in pursuance of this Memorandum of Association, and we respectively agree to take the 
number of shares in the capital of the Company set opposite our respective names: 

Name, Address, Description & 
Occupation of Subscriber  

No. Equity 
Shares 
taken by 
each 
Subscriber 

Signature Signature, Name, 
Address, 
Description & 
Occupation of 
Witnesses 

Rohinton Dhunjishaw Aga 

S/o. Dhunjishaw Cawasji Aga 

12, Boat Club Road,  

Pune – 411 001 

Business Executive 

1 (one) 

Equity 
Share 

 Sd/-  Sd/- 

Abhay Sadanand 
Priyolkar 

S/o. Sadanand 
Priyolkar 

C/o. B.K. Khare & 
Co. 

706/707, Sharda 
Chambers, New 
Marine Lines, 
Bombay 400 020 

Service 

Ramesh Amarchand 
Shroff 

S/o. Amarchand Memchand 
Shroff 

1 (one) 

Equity 
Share 

 Sd/- 

67, Roopam, Worli 
Sea Face, Bombay, 
400 025 

Advocate & Solicitor 





THE COMPANIES ACT, 2013 

COMPANY LIMITED BY SHARES 

(Incorporated under Companies Act, 1956) 
ARTICLES OF ASSOCIATION 

OF 

THERMAX LIMITED 

REGULATIONS OF THE COMPANY 

The following regulations comprised in these Articles of Association were adopted 
pursuant to members' resolution passed at the Annual General Meeting of the 
Company held on July 28, 2015 in substitution for and to the entire exclusion of the 
earlier regulations comprised in the extant Articles of Association of the Company. 

Table "F" not to apply but Company to be governed by these Articles. 

1. The regulations contained in the Table "F" in the First Schedule to the
Companies Act, 2013, shall not apply to this Company, but the regulations
for the management of the Company and for the observance of the members
thereof and their representatives shall, subject to any exercise of the statutory
powers of the Company in reference to the repeal or alteration of, or addition
to, its regulations, by Special Resolutions, as prescribed by the said Act, be
such as are contained in these Articles.

INTERPRETATION 

2. (a) In the interpretation of these Articles, the following expressions shall Interpretation
have the following meanings, unless repugnant to the subject or context:-

i) "Act" means the Companies Act, 2013 and the Companies Act, The Act or the said Act
1956 (to the extent applicable) and the rules framed thereunder,
as amended from time-to-time, and shall include any and all
modifications, amendments and replacements thereto from
time-to-time.

ii) "Articles" shall mean these Articles of Association of the Articles
Company as amended or replaced from time-to-time.

iii) "Auditors" means and includes those persons appointed as such, Auditors
for the time being, of the Company, as per Section 139, 141 &
142 of the Act.

iv) "Annual General Meeting" means a General Meeting of the Annual General Meeting
members held in accordance with the provisions of Section 96
of the Act.

v) "Beneficial Owner" means a person who opts to hold his Beneficial Owners
securities with a Depository, and whose name, ,is recorded as
such with a Depository.

vi) "Board of Directors" or "the Board" means collective body of Board of Directors or
the Directors of the Company and a meeting of the Directors the Board
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We the several persons whose names and addresses are subscribed, are desirous of being formed into a Company, 

in pursuance of this Articles of Association, and we respectively agree to take the number of shares in the capital 

of the Company set opposite our respective names: 

Name, Address, Designation 

& Occupation of Subscriber 

Rohinton Dhunjishaw Aga 

S/o. Dhunjishaw Cawasji Aga 

12, Boat Club Road 

Pune 411 001 

Business Executive 

Ramesh Amarchand Shroff 

S/o. Amarchand Memchand Shroff 

67, Roopam, Worli Sea Face 

Bombay 400 025 

Advocate & Solicitor 

Dated : June 28, 1980 

No. of Equity Shares Signature Signature, Name, Address, 

taken by each subscriber Description & Occupation 

of Witness 

1 (one) Sd/- Sd/-

Equity Share 

Abbay Sadanand Priyolkar 

S/o. Sadanand Priyolkar 

Clo. B. K. Khare & Co. 

706/707, Sharda Chambers 
New Marine Lines 

Bombay 400 020 

1 (one) Sd/-

Equity Share 
Service 

58 




