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AB7344884_SRN_FORM_1758722600549

All fields marked in * are mandatory

Refer instruction kit for filing the form

HindiEnglish

Form language

[Pursuant to sub-section (1) of section 92 of the
Companies Act, 2013 and sub-rule (1) of rule 11 of
the Companies (Management and Administration) Rules,
2014]

Annual Return (other than OPCs and Small
Companies)

Form No. MGT-7

1758722600549

I REGISTRATION AND OTHER DETAILS

i *Corporate Identity Number (CIN) L29299PN1980PLC022787

ii  (a) *Financial year for which the annual return is being filed (From date) (DD/MM/YYYY) 01/04/2024

(b) *Financial year for which the annual return is being filed (To date) (DD/MM/YYYY) 31/03/2025

Original Revised(c) *Type of Annual filing

(d) SRN of MGT-7  filed earlier for the same financial years

iii

Particulars As on filing date As on the financial year end date

Name of the company THERMAX LIMITED. THERMAX LIMITED.

Registered office address D-13 MIDC IND AREAR D AGA ROAD
CHINCHWAD,NA,PUNE,Maharashtra,India,41101
9

D-13 MIDC IND AREAR D AGA ROAD
CHINCHWAD,NA,PUNE,Maharashtra,India,41101
9

Latitude details 18.624 18.624

Longitude details 73.830 73.830

RegisteredOfficephoto.pdf
(a) *Photograph of the registered office of the Company
        showing external building and name prominently visible

AA******0D(b) *Permanent Account Number (PAN) of the company

*****vi.khele@thermaxglobal.co
m

(c) *e-mail ID of the company

02*******00(d) *Telephone number with STD code
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www.thermaxglobal.com(e) Website

30/06/1980iv *Date of Incorporation (DD/MM/YYYY)

Public companyv   (a) *Class of Company (as on the financial year end date)
            (Private company/Public Company/One Person Company)

Company limited by shares(b) *Category of the Company (as on the financial year end date)
         (Company limited by shares/Company limited by guarantee/Unlimited company)

Indian Non-Government company(c) *Sub-category of the Company (as on the financial year end date)
        (Indian Non-Government company/Union Government Company/State Government Company/
        Guarantee and association company/Subsidiary of Foreign Company)

Yes Novi *Whether company is having share capital (as on the financial year end date)

Yes Novii  (a) Whether shares listed on recognized Stock Exchange(s)

(b) Details of stock exchanges where shares are listed

S. No. Stock Exchange Name Code

1 Bombay Stock Exchange (BSE) A1 - Bombay Stock Exchange (BSE)

2 National Stock Exchange (NSE) A1024 - National Stock Exchange
(NSE)

1viii Number of Registrar and Transfer Agent

CIN of the Registrar and
Transfer Agent

Name of the Registrar and
Transfer Agent

Registered office address of
the Registrar and Transfer
Agents

SEBI registration number
of Registrar and Transfer
Agent

L72400MH2017PLC444072 KFIN TECHNOLOGIES LIMITED

301, The Centrium, 3rd Floor,
57,, Lal Bahadur Shastri Road,

Nav Pada, Kurla
(West),Mumbai,Mumbai,Mah

arashtra,India,400070

INR000000221

Yes Noix * (a) Whether Annual General Meeting (AGM) held

31/07/2025(b) If yes, date of AGM (DD/MM/YYYY)

30/09/2025(c) Due date of AGM (DD/MM/YYYY)

Yes No(d) Whether any extension for AGM granted

(e) If yes, provide the Service Request Number (SRN) of the GNL-1 application form
        filed for extension
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(f) Extended due date of AGM after grant of extension (DD/MM/YYYY)

(g) Specify the reasons for not holding the same

3i *Number of business activities

II PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

S.
No.

Main Activity
group code

Description of Main
Activity group

Business Activity
Code

Description of
Business Activity

% of turnover of
the company

1 C Manufacturing 27 Manufacture of
electrical equipment 60.43

2 E

Water supply, sewerage
and waste management

and remediation
activities

36
Water collection,

treatment and
supply

28.35

3 C Manufacturing 21

Manufacture of
pharmaceuticals,

medicinal chemical
and botanical

products

11.22

50i *No. of Companies for which information is to be given

III PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES (INCLUDING JOINT VENTURES)

S.
No.

CIN /FCRN Other registration
number

Name of the
company

Holding/
Subsidiary/Associate/Jo
int Venture

% of
shares
held

1 U45001PN1982PTC026507 RDA HOLDINGS
PRIVATE LIMITED Holding 53.99

2 U40109PN2009PLC134659

THERMAX ONSITE
ENERGY

SOLUTIONS
LIMITED

Subsidiary 100

3 U72200MH1996PTC099050
THERMAX

INSTRUMENTATIO
N LIMITED

Subsidiary 100
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4 U29246MH1991PLC062959

THERMAX
ENGINEERING

CONSTRUCTION
COMPANY LIMITED

Subsidiary 100

5 U29253MH2010PLC204890

THERMAX
BABCOCK &

WILCOX ENERGY
SOLUTIONS

LIMITED

Subsidiary 100

6 U29299PN2009PLC134761 Thermax Cooling
Solutions Ltd. Subsidiary 100

7 U40107PN2021PTC197447 ENERNXT PRIVATE
LIMITED Subsidiary 100

8 U40107PN2022PTC213848

THERMAX
BIOENERGY
SOLUTIONS

PRIVATE LIMITED

Subsidiary 65

9 U40200PN2008FTC139032 FIRST ENERGY
PRIVATE LIMITED Subsidiary 100

10 U40108PN2022PTC208074 FIRST ENERGY TN 1
PRIVATE LIMITED Subsidiary 73.82

11 U40300PN2022PTC209863 FIRST ENERGY 2
PRIVATE LIMITED Subsidiary 73.99

12 U40100PN2022PTC211607 FIRST ENERGY 3
PRIVATE LIMITED Subsidiary 73.99

13 U40100PN2022PTC216736 FIRST ENERGY 4
PRIVATE LIMITED Subsidiary 73.99

14 U40200PN2022PTC216938 FIRST ENERGY 5
PRIVATE LIMITED Subsidiary 73.81

15 U35105PN2023PTC218888 FIRST ENERGY 6
PRIVATE LIMITED Subsidiary 73.96

16 U35105PN2023PTC218968 FIRST ENERGY 7
PRIVATE LIMITED Subsidiary 71.17

17 U35105PN2023PTC223047 FIRST ENERGY 8
PRIVATE LIMITED Subsidiary 100

18 U35100PN2024PTC227760 First Energy Nine
Private Limited Subsidiary 100

19 U35100PN2024PTC229447 First Energy 10
Private Limited Subsidiary 100

20 23638/5452
Thermax

International
Limited

Subsidiary 100

21 03183441 Thermax Europe
Limited Subsidiary 100

22 3306002 Thermax Inc. (USA) Subsidiary 100

23 05929530/000132
Thermax do Brasil

Energia e
Equipamentos Ltda

Subsidiary 100
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24 51219352 Thermax
Netherlands BV. Subsidiary 100

25 33255748 Thermax Denmark
ApS Subsidiary 100

26 16147249 Danstoker A/S Subsidiary 100

27 13966443
Ejendomsanp
artsselskabet

Industrivej Nord 13
Subsidiary 100

28 35226788 Boilerworks A/S Subsidiary 100

29 0000652298

Danstoker Poland
Spka Z

Ograniczona
Odpowiedzialnosci

a

Subsidiary 100

30 HRB 3148
Rifox-Hans Richter

GmbH
Spezialarmaturen

Subsidiary 100

31 0105563043460 Thermax Sdn.Bhd Subsidiary 100

32 201414742R
Thermax

Engineering
Singapore Pte. Ltd.

Subsidiary 100

33 4014100731101136
PT Thermax

International
Indonesia

Subsidiary 100

34 CS201618992

Thermax Energy &
Environment
Philippines

Corporation

Subsidiary 100

35 124422
Thermax Energy &
Environment Lanka

(Private) Limited
Subsidiary 100

36 1290610 Thermax Nigeria
Limited Subsidiary 100

37 0885
Thermax

Engineering
Construction FZE

Subsidiary 100

38 140562629
Thermax

International
Tanzania Limited

Subsidiary 100

39 0105563043461 Thermax
(Thailand) Limited Subsidiary 100

40 U40300PN2017PTC219725
Jalansar Wind
Energy Private

Limited
Subsidiary 74

41 U40300PN2017PTC219726
Kanakal Wind
Energy Private

Limited
Subsidiary 74
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42 U72900KA2017PTC108698
Exactspace

Technologies
Private Limited

Associate 15.17

43 U72200MH2003PTC142623
Covacsis

Technologies
Private Limited

Associate 16.67

44 U20299PN2024PTC231369
Thermax Chemical
Solutions Private

Limited
Subsidiary 100

45 U35100GJ2023PTC139646 Onix-Two Enersol
Private Limited Subsidiary 100

46 U20290PN2024PTC232807
Thermax Vebro
Polymers India
Private Limited

Subsidiary 50.1

47 U74899DL1995PTC073661
BUILDTECH

PRODUCTS INDIA
PRIVATE LIMITED

Subsidiary 100

48 U35100PN2024PTC233096 First Energy 11
Private Limited Subsidiary 100

49 45326640 Thermax Chemical
Europe A/S Subsidiary 100

50 U74999MH2004PTC149217
TSA PROCESS
EQUIPMENTS

PRIVATE LIMITED
Subsidiary 51

i SHARE CAPITAL
     (a) Equity share capital

IV SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY

Particulars Authorised Capital Issued capital Subscribed capital Paid Up capital

Total number of equity shares 375000000.00 119156300.00 119156300.00 119156300.00

Total amount of equity
shares (in rupees) 750000000.00 238312600.00 238312600.00 238312600.00

Number of classes 1

Class of shares

Equity

Authorised Capital Issued capital Subscribed Capital Paid Up capital
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Number of equity shares 375000000 119156300 119156300 119156300

Nominal value per share (in rupees)
2 2 2 2

Total amount of equity shares (in
rupees ) 750000000.00 238312600.00 238312600 238312600

(b) Preference share capital

Particulars Authorised Capital Issued capital Subscribed capital Paid Up capital

Total number of preference
shares 0.00 0.00 0.00 0.00

Total amount of preference
shares (in rupees) 0.00 0.00 0.00 0.00

0Number of classes

Class of shares Authorised Capital Issued capital Subscribed Capital Paid Up capital

Number of preference shares

Nominal value per share (in rupees)

Total amount of preference shares (in

rupees )

(c) Unclassified share capital

Particulars Authorised Capital

Total amount of unclassified shares
0

(d) Break-up of paid-up share capital

Particulars Number of shares Total Nominal
Amount

Total Paid-up
amount

Total
premium

Physical DEMAT Total
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Particulars Number of shares Total Nominal
Amount

Total Paid-up
amount

Total
premium

(i) Equity shares

At the beginning of the year 138630 119017670 119156300.00 238312600 238312600

Increase during the year 0.00 29750.00 29750.00 59500.00 59500.00 0.00

i Public Issues 0 0 0.00 0 0

ii Rights issue 0 0 0.00 0 0

iii Bonus issue 0 0 0.00 0 0

 iv Private Placement/ Preferential
allotment

0 0 0.00 0 0

v ESOPs 0 0 0.00 0 0

vi Sweat equity shares allotted 0 0 0.00 0 0

vii Conversion of Preference share 0 0 0.00 0 0

viii Conversion of Debentures 0 0 0.00 0 0

ix GDRs/ADRs 0 0 0.00 0 0

x Others, specify

Demat 0 29750 29750.00 59500 59500 0

Decrease during the year 29750.00 0.00 29750.00 59500.00 59500.00

i Buy-back of shares 0 0 0.00 0 0

ii Shares forfeited 0 0 0.00 0 0

iii Reduction of share capital 0 0 0.00 0 0

iv Others, specify

Demat 29750 0 29750.00 59500 59500

At the end of the year 108880.00 119047420.00 119156300.00 238312600.00 238312600.00

(ii) Preference shares

At the beginning of the year 0 0 0.00 0 0

Increase during the year 0.00 0.00 0.00 0.00 0.00

i Issues of shares 0 0 0.00 0 0

ii Re-issue of forfeited shares 0 0 0.00 0 0
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Particulars Number of shares Total Nominal
Amount

Total Paid-up
amount

Total
premium

iii Others, specify

NA
0 0 0.00 0 0

Decrease during the year 0.00 0.00 0.00 0.00 0.00

i Redemption of shares 0 0 0.00 0 0

ii Shares forfeited 0 0 0.00 0 0

iii Reduction of share capital 0 0 0.00 0 0

iv Others, specify

NA
0 0 0.00 0

At the end of the year 0.00 0.00 0.00 0.00 0.00

INE152A01029ISIN of the equity shares of the company

0ii Details of stock split/consolidation during the year (for each class of shares)

Class of shares

Before split /  Consolidation Number of shares

Face value per share

After split / consolidation Number of shares

Face value per share

iii Details of shares/Debentures Transfers since closure date of last financial year (or in the case of the first return at any time
since the incorporation of the company)

  Nil

Number of transfers

Attachments:

1.        Details of shares/Debentures Transfers
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0

iv Debentures (Outstanding as at the end of financial year)
    (a) Non-convertible debentures

*Number of classes

Classes of non-convertible debentures Number of units Nominal value
per unit

Total value
(Outstanding at the
end of the year)

Total

Classes of non-convertible debentures Outstanding as at
the beginning of
the year

Increase during
the year

Decrease
during the year

Outstanding
as at the end
of the year

Total

0*Number of classes

(b) Partly convertible debentures

Classes of partly convertible debentures Number of units Nominal value
per unit

Total value
(Outstanding at the
end of the year)

Total

Classes of partly convertible debentures Outstanding as at
the beginning of
the year

Increase during
the year

Decrease
during the year

Outstanding
as at the end
of the year

Total

0*Number of classes

(c) Fully convertible debentures
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Classes of fully convertible debentures Number of units Nominal value
per unit

Total value
(Outstanding at the
end of the year)

Total

Classes of fully convertible debentures Outstanding as at
the beginning of
the year

Increase during
the year

Decrease
during the year

Outstanding
as at the end
of the year

Total

(d) Summary of Indebtedness

Particulars Outstanding as at
the beginning of the
year

Increase during
the year

Decrease
during the year

Outstanding as at
the end of the year

Non-convertible debentures 0.00 0.00 0.00 0.00

Partly convertible debentures 0.00 0.00 0.00 0.00

Fully convertible debentures 0.00 0.00 0.00 0.00

Total 0.00 0.00 0.00 0.00

0 v Securities (other than shares and debentures)

Type of
Securities

Number of
Securities

Nominal Value of
each Unit

Total Nominal
Value

Paid up Value
of each Unit

Total Paid up
Value

Total

V Turnover and net worth of the company (as defined in the Companies Act, 2013)

62682800000i *Turnover

ii * Net worth of the Company 39677600000
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VI SHARE HOLDING PATTERN

A Promoters

S.
No

Category Equity Preference

Number of shares Percentage Number of shares Percentage

1 Individual/Hindu
Undivided Family

(i) Indian 6000 0.01 0 0.00

(ii) Non-resident
Indian (NRI) 0 0.00 0 0.00

 (iii) Foreign national
(other than NRI) 0 0.00 0 0.00

2 Government

(i) Central
Government 0 0.00 0 0.00

(ii) State Government 0 0.00 0 0.00

(iii) Government
companies 0 0.00 0 0.00

3 Insurance companies 0 0.00 0 0.00

4 Banks 0 0.00 0 0.00

5 Financial institutions 0 0.00 0 0.00

6 Foreign institutional
investors 0 0.00 0 0.00

7 Mutual funds 0 0.00 0 0.00

8 Venture capital 0 0.00 0 0.00

9 Body corporate
(not mentioned above) 73849305 61.98 0 0.00

10 Others

0 0.00 0 0.00

Total 73855305.00 61.99 0.00 0
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3Total number of shareholders (promoters)

B  Public/Other than promoters

S.
No

Category Equity Preference

Number of shares Percentage Number of shares Percentage

1 Individual/Hindu
Undivided Family

(i) Indian 4542630 3.81 0 0.00

(ii) Non-resident
Indian (NRI) 369247 0.31 0 0.00

(iii) Foreign national
(other than NRI) 0 0.00 0 0.00

2 Government

(i) Central
Government 0 0.00 0 0.00

(ii) State Government 0 0.00 0 0.00

(iii) Government
companies 0 0.00 0 0.00

3 Insurance companies 1106270 0.93 0 0.00

4 Banks 0 0.00 0 0.00

5 Financial institutions 676 0.00 0 0.00

6 Foreign institutional
investors 18895351 15.86 0 0.00

7 Mutual funds 13419164 11.26 0 0.00

8 Venture capital 0 0.00 0 0.00

9 Body corporate
(not mentioned above) 227332 0.19 0 0.00

10 Others

Others
6740325 5.66 0 0.00

Total 45300995.00 38.02 0.00 0
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54896Total number of shareholders (other than promoters)

54899.00Total number of shareholders (Promoters + Public/Other than promoters)

Breakup of total number of shareholders (Promoters + Other than promoters)

Sl.No Category

   1   Individual - Female 9019

   2   Individual - Male 17740

   3   Individual - Transgender 0

   4 Other than individuals 28140

  Total 54899.00

478C Details of Foreign institutional investors’ (FIIs) holding shares of the company

Name of the

FII

Address Date of Incorporation Country of
Incorporation

Number of
shares held

% of shares
held

EMERGING
MARKETS INDEX
NON-LENDABLE

FUND

400 HOWARD STREET
SAN FRANCISCO CA

94105
01/04/2024 United States 59794 0.05

EMERGING
MARKETS INDEX
NON-LENDABLE

FUND B

400 HOWARD STREET
SAN FRANCISCO CA

94105
01/04/2024 United States 3581 0.01

EMERGING
MARKETS EQUITY

INDEX MASTER
FUND

400 HOWARD STREET
SAN FRANCISCO  CA

94105
01/04/2024 United States 149127 0.13

EMERGING
MARKETS EQUITY

INDEX ESG
SCREENED FUND

B

400 HOWARD STREET
SAN FRANCISCO CA

94105
01/04/2024 United States 187 0.01

FONDITALIA
EQUITY INDIA

9-11 Rue Goethe 9-11
Rue Goethe 01/04/2024 Luxembourg 40273 0.03

FONDITALIA
EQUITY GLOBAL

EMERGING
MARKETS

9 11 rue Goethe 01/04/2024 Luxembourg 9607 0.01

FIDEURAM FUND
EQUITY GLOBAL

EMERGING
MARKETS

9-11 rue Goethe 01/04/2024 Luxembourg 285 0.01
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FONDITALIA
EQUITY PACIFIC

EX JAPAN
9 - 11 rue Goethe 01/04/2024 Luxembourg 18460 0.02

HSBC POOLED
INVESTMENT
FUND - HSBC

POOLED ASIA PAC
IFIC EX JAPAN
EQUITY INDEX

TRACKING FUND

HSBC MAIN BUILDING 1
QUEENS ROAD

CENTRAL HONG KONG
01/04/2024 Hong Kong 4877 0.01

INVESTERINGSFO
RENINGEN

DANSKE INVEST
INDEX GLOBAL AC

RESTRICTED -
ACCUMULATING

KL

PARALLELVEJ 17 2800
KGS LYNGBY 01/04/2024 Denmark 1493 0.01

INVESTERINGSFO
RENINGEN

DANSKE INVEST
INDEX GLOBAL

EMERGING
MARKETS

RESTRICTED -
ACCUMULATING

KL

PARALLELVEJ 17 2800
KGS LYNGBY 01/04/2024 Denmark 6137 0.01

CUSTODY BANK
OF JAPAN, LTD. AS

TRUSTEE FOR
SMTB EM ERGING

EQUITY INDEX
MOTHER FUND

8-11 HARUMI 1 CHOME
CHUO-KU TOKYO 01/04/2024 Japan 827 0.01

LANSFORSAKRING
AR

TILLVAXTMARKNA
D INDEX

TEGELUDDSVAGEN 11-
13 STOCKHOLM

STOCKHOLM
01/04/2024 Sweden 7000 0.01

MSCI EQUITY
INDEX FUND B -

INDIA

400 HOWARD STREET
SAN FRANCISCO CA

94105
01/04/2024 United States 133766 0.11

OMERS
ADMINISTRATION
CORPORATION -
OAC CUSTODY

ACC OUNT (SCV6)

ONE UNIVERSITY
AVENUE SUITE 400

TORONTO ONTARIO
01/04/2024 Canada 7307 0.01

UBS (LUX)
INSTITUTIONAL

SICAV -
EMERGING

MARKETS E QUITY
PASSIVE

33 A Avenue J F
Kennedy 01/04/2024 Luxembourg 2075 0.01
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UBS FUND
MANAGEMENT
(SWITZERLAND)

AG ON BEHALF OF
SIHL

INSTITUTIONAL
FUND - AKTIEN

EMERGING
MARKETS

AESCHENPLATZ 6 01/04/2024 Switzerland 4415 0.01

ABU DHABI
INVESTMENT
AUTHORITY -

XENON

211 CORNICHE STREET
P O BOX 3600 ABU

DHABI
01/04/2024 United Arab

Emirates 20969 0.02

ABU DHABI
INVESTMENT
AUTHORITY -
MONSOON

211 CORNICHE STREET
PO BOX 3600 ABU

DHABI
01/04/2024 United Arab

Emirates 34092 0.03

COPTHALL
MAURITIUS

INVESTMENT
LIMITED - ODI

ACCOUN T

C/O CIM CORPORATE
SERVICES LTD LES

CASCADES BUILDING
EDITH CAVELL STREET

PORT LOUIS

01/04/2024 Mauritius 33 0.01

COPTHALL
MAURITIUS

INVESTMENT
LIMITED - NON
ODI AC COUNT

C/O IQ EQ CORPORATE
SERVICES (MAURITIUS)
LTD 33 EDITH CAVELL
STREET PORT LOUIS

01/04/2024 Mauritius 134912 0.11

COLLEGE
RETIREMENT

EQUITIES FUND -
STOCK ACCOUNT

730 THIRD AVENUE
NEW YORK  NEW YORK 01/04/2024 United States 33385 0.03

COLLEGE
RETIREMENT

EQUITIES FUND -
GLOBAL EQUITIES

ACCOUNT

730 THIRD AVENUE
NEW YORK  NEW YORK 01/04/2024 United States 8928 0.01

QSMA1 LLC

QATAR FINANCIAL
CENTRE 8TH FLOOR Q-

TEL TOWER
DIPLOMATIC AREA
STREET  WEST BAY

DOHA

01/04/2024 Qatar 2992 0.01

QUADRATURE
CAPITAL VECTOR

SP LIMITED

Suite #7  Grand Pavilion
Commercial  Centre

802 West Bay Road P.O.
Box 10250  Grand Caym

01/04/2024 United States 8168 0.01

VII NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
[Details of Promoters, Members (other than promoters), Debenture holders]

Details At the beginning of the year At the end of the year
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Promoters 3 3

Members (other than promoters) 41718 54896

Debenture holders 0 0

VIII DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A Composition of Board of Directors

Category Number of directors at the
beginning of the year

Number of directors at the
end of the year

Percentage of shares held by
directors as at the end of
year

Executive Non-
executive

Executive Non-
executive

Executive Non-
executive

A Promoter 0 2 0 2 0 0.01

B Non-Promoter 1 7 1 6 0.01 0.00

i Non-Independent 1 0 1 0 0.01 0

ii Independent 0 7 0 6 0 0

C Nominee Directors
representing 0 0 0 0 0.00 0.00

i. Banks and  FIs 0 0 0 0 0 0

ii Investing institutions 0 0 0 0 0 0

iii Government 0 0 0 0 0 0

iv Small share holders 0 0 0 0 0 0

v Others 0 0 0 0 0 0

Total 1 9 1 8 0.01 0.01

*Number of Directors and Key managerial personnel (who is not director) as on
  the financial year end date

11

B (i) Details of directors and Key managerial personnel as on the closure of financial year

Name DIN/PAN Designation Number of equity
shares held

Date of cessation (after
closure of financial year :
If any) (DD/MM/YYYY)
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RAVI SHANKAR
GOPINATH 00803847 Director 0

SHYAMAK RAMYAR
TATA 07297729 Director 0

PARAG CHANDULAL
SHAH 00374944 Director 0

ASHISH BHANDARI 05291138 Managing Director 4169

MEHER PHEROZ
PUDUMJEE 00019581 Director 0

PHEROZ NASWANJEE
PUDUMJEE 00019602 Director 6000

HARSH CHARANDAS
MARIWALA 00210342 Director 0

SHASHISHEKHAR
PANDIT BALKRISHNA 00075861 Director 0

RAJANI KESARI 02384170 Director 0

RAJENDRAN
ARUNACHALAM AAXPA7786L CFO 1718

KHELE JANHAVI
KISHOR AQZPK0174A Company Secretary 0 18/04/2025

4B (ii) *Particulars of change in director(s) and Key managerial personnel during the year

Name DIN/PAN Designation at the
beginning / during the
financial year

Date of appointment/
change in designation/
cessation
(DD/MM/YYYY)

Nature of change
(Appointment/ Change in
designation/ Cessation)

JAIRAM VARADARAJ 00003361 Director 21/07/2024 Cessation

NAWSHIR HOSHANG
MIRZA 00044816 Director 21/07/2024 Cessation

PARAG CHANDULAL
SHAH 00374944 Additional Director 12/12/2024 Appointment

PARAG CHANDULAL
SHAH 00374944 Director 16/02/2025 Change in designation

IX MEETINGS OF MEMBERS/CLASS OF MEMBERS/ BOARD/COMMITTEES OF THE BOARD OF DIRECTORS

A MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

*Number of meetings held 1

Type of meeting Date of meeting
(DD/MM/YYYY)

Total Number of
Members entitled to
attend meeting

Attendance
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Number of
members
attended

% of total shareholding

Annual General
Meeting 01/08/2024 51632 52 0.1

B BOARD MEETINGS

8*Number of meetings held

S.No Date of meeting
(DD/MM/YYYY)

Total Number of directors
as on the date of
meeting

Attendance

Number of directors
attended

% of attendance

1 10/05/2024 10 10 100

2 03/07/2024 10 10 100

3 01/08/2024 8 8 100

4 25/10/2024 8 8 100

5 13/11/2024 8 8 100

6 04/02/2025 9 9 100

7 05/02/2025 9 9 100

8 20/03/2025 9 8 88.89

24Number of meetings held

C COMMITTEE MEETINGS

S.No Type of meeting Date of meeting
(DD/MM/YYYY)

Total Number of
Members as on the
date of meeting

Attendance

Number of members
attended

% of attendance

1 Audit Committee 12/04/2024 5 3 60

2 Audit Committee 09/05/2024 5 5 100

3 Audit Committee 01/07/2024 5 5 100

4 Audit Committee 18/07/2024 5 4 80
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5 Audit Committee 31/07/2024 3 3 100

6 Audit Committee 22/08/2024 3 3 100

7 Audit Committee 12/11/2024 3 3 100

8 Audit Committee 03/02/2025 3 3 100

9 Audit Committee 20/03/2025 4 4 100

10 Risk Management
Committee 22/08/2024 4 4 100

11 Risk Management
Committee 13/02/2025 4 4 100

12
Nomination &
Remuneration

Committee
09/05/2024 4 4 100

13
Nomination &
Remuneration

Committee
26/09/2024 4 4 100

14
Nomination &
Remuneration

Committee
12/12/2024 4 4 100

15
Nomination &
Remuneration

Committee
06/02/2025 4 4 100

16
Stakeholders

Relationship Committee
Meeting

25/04/2024 4 3 75

17
Stakeholders

Relationship Committee
Meeting

25/07/2024 4 4 100

18
Stakeholders

Relationship Committee
Meeting

25/10/2024 4 4 100

19
Stakeholders

Relationship Committee
Meeting

27/01/2025 4 3 75

20
Corporate Social

Responsibility (CSR)
Committee

12/04/2024 3 2 66.67

21
Corporate Social

Responsibility (CSR)
Committee

17/10/2024 3 3 100

22
Strategic Business

Development
Committee Meeting

09/05/2024 6 6 100

23
Strategic Business

Development
Committee Meeting

31/07/2024 5 5 100
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24
Strategic Business

Development
Committee Meeting

12/11/2024 5 5 100

D ATTENDANCE OF DIRECTORS

S.
N
o

Name
of the
Director

Board Meetings Committee Meetings Whether
attended AGM
held on

Number of
Meetings
which
director
was
entitled to
attend

Number
of
Meetings
attended

% of
attenda
nce

Number of
Meetings
which
director
was entitled
to attend

Number
of
Meetings
attended

% of
attend
ance 31/07/2025

(Y/N/NA)

1 SHYAMAK RAMYAR TATA 8 8 100 12 12 100 Yes

2 PARAG CHANDULAL SHAH 3 3 100 1 1 100 Yes

3 ASHISH BHANDARI 8 8 100 7 6 85 Yes

4 RAVI SHANKAR GOPINATH 8 8 100 8 8 100 Yes

5 MEHER PHEROZ
PUDUMJEE 8 8 100 13 12 92 Yes

6 PHEROZ NASWANJEE
PUDUMJEE 8 8 100 18 18 100 Yes

7 HARSH CHARANDAS
MARIWALA 8 7 87 4 4 100 Yes

8 SHASHISHEKHAR PANDIT
BALKRISHNA 8 8 100 15 14 93 Yes

9 RAJANI KESARI 8 8 100 9 8 88 Yes

X REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

  Nil

1A *Number of Managing Director, Whole-time Directors and/or Manager
       whose remuneration details to be entered

S.
No.

Name Designation Gross salary Commission Stock Option/
Sweat equity

Others Total
amount

1 Ashish Bhandari Managing
Director 68995130 52000000 47797050 4091400 172883580.00

Total
68995130.00 52000000.00 47797050.00 4091400.

00 172883580.00
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2B *Number of  CEO, CFO and Company secretary whose remuneration
      details to be entered

S.
No.

Name Designation Gross salary Commission Stock Option/
Sweat equity

Others Total
amount

1 RAJENDRAN
ARUNACHALAM CFO 28516105 0 2860398 0 31376503.00

2 Janhavi Khele Company
Secretary 4500525 0 0 1172141 5672666.00

Total
33016630.00 0.00 2860398.00 1172141.

00 37049169.00

10C *Number of  other directors whose remuneration details to be entered

S.
No.

Name Designation Gross salary Commission Stock Option/
Sweat equity

Others Total
amount

1 MEHER PHEROZ
PUDUMJEE Director 0 5300000 0 1100000 6400000.00

2 PHEROZ
NASWANJEE
PUDUMJEE

Director 0 2500000 0 1440000 3940000.00

3 HARSH
CHARANDAS
MARIWALA

Director 0 3000000 0 820000 3820000.00

4 SHASHISHEKHAR
PANDIT

BALKRISHNA
Director 0 2500000 0 1140000 3640000.00

5 Rajani Kesari Director 0 2500000 0 1200000 3700000.00

6 RAVI SHANKAR
GOPINATH Director 0 3000000 0 1040000 4040000.00

7 SHYAMAK RAMYAR
TATA Director 0 1145833 0 1340000 2485833.00

8 PARAG
CHANDULAL SHAH Director 0 0 0 350000 350000.00

9 JAIRAM
VARADARAJ Director 0 2500000 0 360000 2860000.00

10 NAWSHIR
HOSHANG MIRZA Director 0 4500000 0 430000 4930000.00

Total
0.00 26945833.00 0.00 9220000.

00 36165833.00

XI MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES

Yes NoA *Whether the company has made compliances and disclosures in respect of applicable
       provisions of the Companies Act, 2013 during the year
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B If No, give reasons/observations

XII PENALTY AND PUNISHMENT – DETAILS THEREOF

A *DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/
      DIRECTORS/OFFICERS

  Nil

Name of the
company/
directors/
officers

Name of the
court/ concerned
Authority

Date of Order
(DD/MM/YYYY)

Name of the Act and
section under which
penalised / punished

Details of
penalty/
punishment

Details of appeal
(if any) including
present status

B *DETAILS OF COMPOUNDING OF OFFENCES   Nil

Name of the
company/
directors/
officers

Name of the
court/ concerned
Authority

Date of Order
(DD/MM/YYYY)

Name of the Act and

section under which

offence committed

Particulars of
offence

Amount of
compounding (in
rupees)

XIII Details of Shareholder / Debenture holder

54899Number of shareholder/ debenture holder

XIV Attachments

Details of Shareholder or
Debenture
holder_thermax_AR2025.xlsm

(a) List of share holders, debenture holders

TL202425MGT8Signed.pdf
FIIReportfinal.pdf
TLMGT7Clarificationnote.pdf

(b) Optional Attachment(s), if any
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XV COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore
rupees or more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

I/We certify that:

(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.
(b) Unless otherwise expressly stated to the contrary elsewhere in this return, the Company has complied with applicable
provisions of the Act during the financial year.

(c) The company has not, since the date of the closure of the last financial year with reference to which the last return was
submitted or in the case of a first return since the date of incorporation of the company, issued any invitation to the public to
subscribe for any securities of the company.
(d) Where the annual return discloses the fact that the number of members, (except in case of one person company), of the
company exceeds two hundred, the excess consists wholly of persons who under second proviso to clause (ii) of sub-section (68)
of section 2 of the Act are not to be included in reckoning the number of two hundred.

     I/ We have examined the registers, records and books and papers of THERMAX LIMITED.  as required to be

     maintained under the Companies Act, 2013 (the Act) and the rules made thereunder for the financial year ended on

    (DD/MM/YYYY) 31/03/2025

In my/ our opinion and to the best of my information and according to the examinations carried out by me/ us and explanations
furnished to me/ us by the company, its officers and agents, I/ we certify that:
A The Annual Return states the facts as at the close of the aforesaid financial year correctly and adequately.
B During the aforesaid financial year the Company has complied with provisions of the Act & Rules made there under in respect of:
1 its status under the Act;
2 maintenance of registers/records & making entries therein within the time prescribed therefor;
3 filing of forms and returns as stated in the annual return, with the Registrar of Companies, Regional Director, Central
Government, the Tribunal , Court or other authorities within/beyond the prescribed time;
4 calling/ convening/ holding meetings of Board of Directors or its committees, if any, and the meetings of the members of the
company on due dates as stated in the annual return in respect of which meetings, proper notices were given and the proceedings
including the circular resolutions and resolutions passed by postal ballot, if any, have been properly recorded in the Minute
Book/registers maintained for the purpose and the same have been signed;
5 closure of Register of Members / Security holders, as the case may be.
6 advances/loans to its directors and/or persons or firms or companies referred in section 185 of the Act;
7 contracts/arrangements with related parties as specified in section 188 of the Act;
8 issue or allotment or transfer or transmission or buy back of securities/ redemption of preference shares or debentures/
alteration or reduction of share capital/ conversion of shares/ securities and issue of security certificates in all instances;
9 keeping in abeyance the rights to dividend, rights shares and bonus shares pending registration of transfer of shares in
compliance with the provisions of the Act
10 declaration/ payment of dividend; transfer of unpaid/ unclaimed dividend/other amounts as applicable to the Investor
Education and Protection Fund in accordance with section 125 of the Act;
11 signing of audited financial statement as per the provisions of section  134 of the Act and report of directors is as per sub -
sections (3), (4) and (5) thereof;
12 constitution/ appointment/ re-appointments/ retirement/ filling up casual vacancies/ disclosures of the Directors, Key
Managerial Personnel and the remuneration paid to them;
13 appointment/ reappointment/ filling up casual vacancies of auditors as per the provisions of section 139 of the Act;
14 approvals required to be taken from the Central Government, Tribunal, Regional Director, Registrar, Court or such other
authorities under the various provisions of the Act;
15 acceptance/ renewal/ repayment of deposits;
16 borrowings from its directors, members, public financial institutions, banks and others and creation/ modification/ satisfaction
of charges in that respect, wherever applicable;
17 loans and investments or guarantees given or providing of securities to other bodies corporate or persons falling under the
provisions of section 186 of the Act ;
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18 alteration of the provisions of the Memorandum and/ or Articles of Association of the Company;

To be digitally signed by 2664DIN1

SRIDHAR MUDALIARName

24/09/2025Date (DD/MM/YYYY)

PunePlace

   Fellow  Associate

Whether associate or fellow:

2*6*Certificate of practice number

XVI Declaration under Rule 9(4) of the Companies (Management and Administration) Rules, 2014

*(a) DIN/PAN/Membership number of Designated Person 23218

*(b) Name of the Designated Person SANGEET KAUR HUNJAN

Declaration

I am authorised by the Board of Directors of the Company vide resolution number* 7 dated*

(DD/MM/YYYY) 18/06/2020 to sign this form and declare that all the requirements of Companies Act, 2013

and the rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied
with. I further declare that:
1 Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the
subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.
2 All the required attachments have been completely and legibly attached to this form.

05291138DIN2
*To be digitally signed by

Director
 (Director /Liquidator/ Interim Resolution Professional (IRP)/Resolution Professional (RP))

*Designation

0*2*1*3**DIN of the Director; or PAN of the Interim Resolution
Professional (IRP) or Resolution Professional (RP) or Liquidator
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*To be digitally signed by 23218DIN3

  Company secretary in practice Company Secretary

   Fellow  Associate

*Whether associate or fellow:

2*2*8Membership number

Certificate of practice number

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively.

For office use only:

eForm Service request number (SRN) AB7344884

24/09/2025eForm filing date (DD/MM/YYYY)

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis of
statement of correctness given by the company



A IV 
SVD & Associates 

Company Secretaries 

Office : No.5,Swastik Apartment, First Floor, Gulmohar Path, Near SNDT College, Erandvana, Pune-411004. 

Ph. : 020 2951 3730, 84840 35465 E-mail: cs@svdandassociates.com  Web: www.svdandassociates.com  

Form No. MGT-8 

[Pursuant to Section 92 (2) of the Companies Act, 2013 and Rule 11 (2) of Companies 

(Management and Administration) Rules, 2014] 

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE 

We have examined the registers, records, books and papers of Thermax Limited ("the 

Company") CIN: L29299PN1980PLCO22787 as required to be maintained under the 

Companies Act, 2013 ("the Act") and the rules made thereunder and amended from time to 

time for the financial year ended on March 31, 2025. In our opinion and to the best of our 

information and according to the examinations carried out by us and explanations furnished 

to us by the Company, its officers and agents, we certify that: 

A. Annual Return states the facts as at the close of the aforesaid financial year correctly and 

adequately. 

B. During the aforesaid financial year: 

1. The Company has complied with the provisions under the Act and rules made 

thereunder with respect to its status; 

2. The Company has maintained the registers/records as required under the Act and 

made entries therein within the time prescribed therefor; 

3. The Company has filed forms and returns as required under the Act with the Registrar 

of Companies, Regional Director, Central Government, the Tribunal, Court or other 

authorities wherever applicable generally within the prescribed time and in case of 

delay with additional fees; 

4. The Company has complied with the provisions of the Act for 

calling/convening/holding meetings of Board of Directors, its committees and the 

meetings of the members of the Company on dates as stated in the annual return in 

respect of which meetings, proper notices were given and the proceedings including 

resolutions passed by circulation and resolution passed by way of postal ballot have 

been properly recorded in the Minutes Book/registers maintained for the purpose and 

the same have been signed; 

5. The Company has not closed the Register of Members as per the Provisions of the Act 

& the rules made thereunder; 

SVD & Associates/ The rmax Limited/MGT-8/FY 2024-25 
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6. The Company has not given any loans or advances to its Directors or persons or firms 

or companies referred in Section 185 of the Act; 

7. The Related Party Transactions of the Company are in compliance with the provisions 

of Section 188 of the Act and the rules made thereunder; 

8. The Company has not issued and/or allotted any securities during the year under 

review. Further, an Employee Stock Option Scheme is implemented by the Company 

through trust route wherein the shares are transferred in dematerialized form, from 

the Trust to the employees upon exercise of options as per the ESOP Scheme. The 

Company has complied with the provisions of the Act for transmission of securities 

and issue of letter of confirmation for the said instances. The Company has not altered 

the Share Capital during the year under review. Further, there were no instances of 

buy back of securities/ redemption of preference shares or debentures/ reduction of 

share capital/ conversion of shares/securities during the financial year under the 

review; 

9. There were no instances necessitating the Company to keep in abeyance the rights to 

dividend, rights shares and bonus shares pending registration of transfer of shares as 

required under the provisions of the Act. However, as per SEBI RTA Master Circular 

dated May 07, 2024 for want of updation of KYC by some of the shareholders, the 

Company was required to withhold the payment of dividend of those shareholders; 

10. The Company has declared and paid final dividend and has transferred the unpaid/ 

unclaimed dividend to the Investor Education and Protection Fund, in compliance with 

the provisions of Section 125 of the Act. There were no other amounts to be 

transferred to IEPF; 

11. The audited financial statement of the Company for the Financial Year ended on 

March 31, 2024 has been signed in compliance with the provisions of Section 134 of 

the Companies Act, 2013 and report of Directors as per sub - sections (3), (5) and (6) of 

Section 134 of the Act; 

12. The Company has complied with the provisions of the Act regarding constitution/ 

appointment/ re-appointments/ retirement, disclosures of the Directors, Key 

Managerial Personnel and the remuneration paid to them; 

13. The appointment of statutory auditors of the Company is in compliance with the 

provisions of section 139 of the Act; 

14. The Company was not required to take any approvals from the Central Government, 

Tribunal, Regional Director, Court or such other authorities under the various 

provisions of the Act; 

15. The Company has not accepted deposits from public within the meaning of Sections 

73 to 76 of the Act; 

16. The Company has not made borrowings from its Directors, members, public financial 

institutions, except borrowings from Bank(s). The Company has complied with 

* 
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provisions relating to creation of charge. However, there were no instances of 

modification and satisfaction of charge; 

17. The Company has complied with the provisions of the Act for loans/ investments/ 

guarantees/securities given to other bodies corporate or persons falling under the 

provisions of Section 186 of the Act; 

18. The Company has amended main object clause of the Memorandum of Association 

vide special resolution passed at the Annual General Meeting held on August 01, 

2024. The Company has not altered the provisions of its Articles of Association. 

For SVD & Associates 

Company Secretaries 

Sridhar Mudaliar 

Partner 

FCS No: 6156 

C P No: 2664 

Place: Pune 

Date: September 24, 2025 

Peer Review no. 6357/2025 

UDIN: F006156G001326629 

Note: 

1. This Certificate is to be read with letter of even date by the Practicing Company 

Secretary, which is annexed as Annexure A and forms an integral part of this Certificate. 

SVD & Associates/ The rmax Limited/MGT-8/FY 2024-25 
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Annexure A 

To, 

Thermax Limited 

Our Certification on the Annual Return (Form No. MGT-8) of even date is to be read along with 

this letter. 

Management's Responsibility 

1. It is the responsibility of the Management of the Company to maintain Secretarial Records, 

devise proper systems to ensure compliance with the provisions of all applicable laws and 

regulations and to ensure that the systems are adequate and operate effectively. 

Auditor's Responsibility 

2. We have followed the audit practices and process as were appropriate to obtain reasonable 

assurance about the correctness of the Secretarial records. The verification was done to 

ensure that correct facts are reflected in the Annual Return (Form MGT-7). In case there is 

any variation in the points relating to MGT-8 mentioned under point XV of e-form MGT-7, 

the points enumerated in signed copy of MGT-8 attached in pdf format should be treated as 

final. We believe that the process and practices followed provide a reasonable basis for our 

opinion. 

3. The Compliance of the provisions of the Companies Act, 2013 rules, regulations and 

standards is the responsibility of Management. Our examination was limited to the 

verification of records. 

4. We have relied on the documents and evidence provided physically and through electronic 

mode. 

5. We have relied on the notes attached to this e-form MGT 7 for certain clarifications given 

by the Company as regards disclosures required to be made herein so far as certain 

technical difficulties were faced by the Company for the purpose of said disclosures. 

6. Wherever required, we have obtained the Management's representation about the 

compliance of laws, rules and regulations and happening of events, etc. 

Disclaimer 

7. This certificate is neither an assurance as to the future viability of the Company nor of the 

efficacy or effectiveness with which the Management has conducted the affairs of the 

Company. 

8. We have not verified the correctness and appropriateness of Financial Records and books 

of accounts of the Company. 

For SVD & Associates 

Company Secretaries 

V-4—e.;-^--  - 

Sridh r Mudaliar 

Partner 

FCS No: 6156 

C P No: 2664 

Peer Review number: 6357/2025 

UDIN: F006156G001326629 

Place: Pune 

Date: September 24, 2025 
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